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TUANNN POV 2AXN7 1110717 Tn 11100 . X

20231112 30 o7 1M10P1 T NITAN AT Wan7 72300 ("N1ann”) n'ua NijpinK 1" NuaN [1MI0pITT
nnIn 7Inn ("N1Ta Ng1pN”) 2023 111 TV 779K O'WTINA NNANN N17'W521 O0™MjWn 07w DX 1100
YIN2 29 01" nnann Nno19w 2022 1anxTa 31 017 n1ann 7w 'Ng1pNn DTN 011X 12 YN0 77w
Nt NIT2 0"g0Jn 0wnin (2022 nJw'7 Moipnn niTa") (2023-01-034530 :xnJnox 'on) 2023
ox X7x ,("079030 N1N1TA") 2023 112 30 017 N1aNN 7W OTNIXDN O™90JN NTNINIT7 00NN

JNNK WAT9N1a X

710 NN 7Y NVIWN
:07%2N 0'2'J10N1 NIPTNIN N1NANA A™N1PTNNN 1901 VIWINT 7713 N1ann 7w pIn NN
JIPTNINN N1NANA 'N1NA 103 N12aNn P7n =

NIPTNIN N1NAN 7W1 02NN 7W NINNX NTTAYVY TN NIVIWATNIYPWN 7V [13TY,10 WInNT NN =

.N7W
710 NN N10IINT NI7731 27030 NIKXIN 10T 1NN NIKXIN N77130 D1aNn 7W n0Nn N17'v9 ]

O'WINM "IN 7W21P'WIA NXTTNJIW DT N1910N 1°2 nn121 N1TTIN 7107 211wV N1ann N1TN1NA
0'0J1 7W 1100 MW O"I'W NYIwn 7wa ,(F]U]Dﬂﬂ NNIXA NUXanw '733) 112NN NYXanw
,N7W N1PTNINN N1NANAT NNaNN 7W 1NN NIXXINA "W 7W21 131 210 "MWl 0'XINN 00119
1I'WN 1YWN1 103 09030 O'03IN1 21NN 7W QTNXAN P9XKN 107 21NN 197NN VIWIN |9'nW

JINNTNN N91N2 11'KN1171TA 7W 1'977N0 1WWA1 |31X7 0M'Nnn TTNA



N1TN NN1YY7,2023 13112 30 O17 '9030 2XNN 7V NITN 901 17NW NIMINNYNNN PV 100197 707

((N"w19'7x2) 2022 12anxTa 31 O1'7 '90J0N AXNN 7Y

N712NN 200N 31 017 1312 30 O1'7 1'V0
(2022 1anxTa 31 O1'7 on'a 2023 1M 30) 7anxTa
2022 2022 2023

NINAN7 NIX702 N7VN 1P ,Ua13 7170 590,652 517,136 843,179 O'oLIwW O'03J]
TNAWK PN NNTNX 7WA P N1NpT7 nM7ap
0N NTNIXN N12N2 NINP7N

170N UXIAW NIVPWAN P VA 71Tan 2,728,547 2,243,114 2,936,845 0J'XW 0'03J]

N1N2N NIXKXINA N12NN P70 NI01NA NI1PNN O'guiw
103 NINN 132, NIVPWN TNY'WI NI7173
JDVPWN wIn'mn

3,319,199 2,760,250 3,780,024 0'0J3 3"'n0

X INT7 'KAWX N72N0 P Lua0 71Tan 329,465 330,598 488,919 niMarnnn

0N ,NTNIXN N1ana ngoiw

N12Nd X'T7 'WNAWX N72pn Pl Lvan 7iman 1,516,329 953,553 1,663,066 NnMaTnNn

JNJLIWN NNI7'YY 1NN OW7 930 NTNIXKN N9LIY |I'XKW

P ,NT1PN2XPIW NN VAl im 71man 1,290,269 1,306,810 1,428,284 onr'nn Jn

7W N11N2 N2NN P70 NIYPWA TNVWND AXXIND ninn "7v17

JIPTNIN Ninan nann 7w

183,136 169,286 204,755 13'KW N1M3T

nL7W N1IPN

1,473,405 1,476,099 1,628,039 I'n 3'n0

3,319,199 2,760,250 3,780,024 J"'no

11N N1 NNN




O'WTIN NWW 7W n91pN7 77130 DA 7V NITA 9902 17NW NIMNNYNNN "MpPy 11201 707

STPNWX N7'2p0n0 n91pnn nniv7 ,(n"w '97x2a) 2023 11 30 O nnTNonw

112NN 120N

niw'7

o1 nNnnonw

nWWw 7w n91pPNY7
NNNONW O'WTIN

2023 1 nxnn) 1anxTa 31 13171 30 O T'V0
(2022 I n'xnn 71n 2022 2022 2023

NJIPN71 N'NJ1IA N91PNT7 NN 75,776 64,547 66,963 oW NIN
p7nn  pwa Luan a7apnn
NI7173 NNaN NIXXIN2 N7ann
(**) .nun1 1NN NIKXIN 137

Vi1 N'NJun ngIpn7 - nimn 93,349 114,529 59,771 (*) anx NN
N1713J0 N1NAN VW gl
N721pnn n91pN7 nmn "7
TVWNl WIin'nn NN vanl
(**) .n"171330 N1NAN] NIYPWA

169,125 179,076 126,734  7ua7 oni'nn N9I1PN7 NN

nann 7w nimnn

174,632 191,460 132,808 oNI'MN NIY1PNT7 7713 NN

n1ann 7w ninn "7u17

17.71 18.75 13.27 NJN7'0'01 NN

17.71 18.75 13.27 nJN7 777710 N

NVIWAT AYPWNT71"7T3 7W 1210 MW NNXNA NIVPWN TV 12TV NMyjpwa win'nn (Togn) nin 77213 - (%)

0N '1J3J2,N1'NVY TN

.NIM7 ONNDINNT NIPTNIN NNAN/ 0NN 1IN 1720 K (*%)



O'WTIN nW17W 7W D91PN7 77130 NN 7V NITA 1901 170NW NIMINNYNNN PV 11201 1707

STPNWX D720 n91pnn nniv7 ,(n"w '9'7xa) 2023 11 30 O nnTNonw

njw?7
273NN 11200 S TTOAW nW17W 7W NYIPNYT
NNTNONW O'WTIN
2023 1l lvan) 3101 1111 30 O U0
1aNXTa
(2022 11y 710
2022 2022 2023
NI1N71 N'NJ1IA N91PN7 NINN 75,776 42,521 34,449 01w NN
P7nn pwa Lua1 a7apnn
N17173 NNan NIKXINA N1aNn
(**) .nun1 1NN NIKXIN 131
Va1l N'NIun A91pn7 - niman 93,349 76,332 73,556 (*) anx NI
N1713J0 N1NAN YW 1Pva
N71pnn no1pN7 nimn "7
TVWNl win'hn NN yan
(**) . "1'71330 N1NAN2 NYPWN
169,125 118,853 108,005  "7vua7 oni'nn N91PN7 NN
nann 7w nimnn
174,632 129,709 111,069 oNI'NN NI1PNT7 7713 NN
n1ann 7w ninn "7u17
17.71 12.44 11.31 NJN7 001 NN
17.71 12.44 11.31 NIN7 77110 nin

NVIWAT AVPWAT71"7T3 7W 1210 1WA NNXKNN NIVPW T 12TV Mypwn win'an (Togn) nin 7713 - (%)

0N '1J3J2,N1'NVY TN

.NIM7 ONNDINNT NIPTNIN NN2AN/ 01N NI 1720 nKY (*%)



:(N"w 97x2) N7 ONNINTNIMPWY NPINM NNAN / 0T 1J1IN3 107191 707

NPININN N12aNN /1NN Nn1a
12NXT2 31 01" NNTN0NW NIW'Y 30 01" 1INNONW O'WTIN nW'WY7 30 01" INNONW O'WTIN nW'W'Y7

2022 2022 1112 2023 11"a
J'no N quiw J"'no AN quiw J"'no AnX quiw
N111713J0 NINan
1,665 1,614 51 3,717 3,666 51 7,426 7,426 - n7
(28,850) - (28,850) (894) - (894) (1,776) - (1,776) Bean & Co
69 - 69 - - - - - - NTN'7KX
(10) - (10) - - - - - - 01N
(12,469)  (6,832) (5,637) (2,306) 112 (2,418) (2,131) - (2,131) onr7o
(1,456) 643 (2,099) (895) - (895) 59 989 (930) N{P10121N NN
(3,246) (2,780) (466) (152) - (152) (880) (880) - Outcert
461 - 461 2,090 - 2,090 - - 291 Stradom
(2,660) 271 (2,931) (787) 271 (1,058) (1,614) - (1,614) Accelario
(3,497) 12,316  (15813) 4,376 12,319 (7,943) (3,904) 3,352 (7,256) Supplant
(6,852) (6,588) (264) - - - - - - BLST
4,460 4,460 - 5,689 5,689 - (9,864) (9,864) - SOMV
1,528 1,528 - 1,619 1,619 - (2,198) (2,198) - SOMV2
16,397 16,397 - 4,541 4,541 - (1,992) (1,992) - Target Ny
81,538 81,538 - 80,312 80,312 - 46,414 46,414 - (**) Lendbuzz
(8,445) (8,445) - (567) (567) - 278 278 - NnINNKX
38,633 94,122 (55,489) 96,739 107,958 (11,219) 30,109 43,525 (13,416) J'n0

172N2 NNYPYN 17)2 NN N1PHYI TN MYV (DNPN DIWIIN LYNRD) MNNAN,NIYPYN YIDNN (DXTDIN) DM : NYDID NN MDD MIIN NMIRXIN NN PON K10 NIINN DY (TON) MM NN !
NpINmn

LD 23, MPNRYS TA MYSWM NYPWNY 197 PN MWL MNKNN ,MYPYN TI¥ PNTY ,MYPYn wimmn mxn Y9 2

-6 -



1"7713

27,867 - 27,867 23,487 - 23,487 20,097 - 20,097 1w TN 77N
3,049 - 3,049 3,784 - 3,784 4,011 - 4,011 2'nxa"7m
(505) (505) - (505) (505) - (2,875) (2,875) - N1J117'1 NXIap
2,045 2,045 - 3,353 3,353 - 29,704 29,704 - (***) TVJ
2,692 - 2,692 2,023 - 2,023 1,000 - 1,000 W7WN ‘717 11K NN
4,972 4,972 - 3,690 3,690 - (5,350) (5,350) - N17X71N1 077
1,826 1,826 - - - - 140 140 - ]ANN12 03]
(234) - (234) - - 252 227 - 227 NTIP210'0J3
(5,667) (5,667) - - - - 25 25 - NNNKX
36,045 2,671 33,374 36,084 6,538 29,546 46,979 21,644 25,335 J'n0
NN
58,488 - 58,488 28,482 - 28,482 30,004 - 30,004 (*) MRC Alon Tavor
(279) - (279) (191) - (191) (3) - (3) oop
(1,291) - (1,291) - - - (1,185) - (1,185) "IN 1NW
56,918 - 56,918 28,291 - 28,291 28,816 - 28,816 J'n0
NN NIVPW
46,563 - 46,563 22,799 - 22,799 29,119 - 29,119 1IN
6,419 - 6,419 (296) - (296) (2,527) - (2,527) noTIT
3,495 - 3,495 333 - 333 6,852 - 6,852 Finergy Capital
56,477 - 56,477 22,836 - 22,836 33,444 - 33,444 J'n0
188,073 96,793 91,280 183,953 114,496 69,454 139,348 65,169 74,179 O'"vAnn NNINN 3'n0
(3,444) (3,444) - 33 33 - (5,398) (5,398) - NINNX NIVPWN
113112101 1NN N1033N
(8,846) - (8,846) (3,455) - (3,455) (2,321) - (2,321) .
(6,658) - (6,658) (1,452) - (1,452) (4,895) (4,895) n0IIN 7V 00N




169,125 93,349 75,776 179,076 114,529 64,547 126,734 59,771 66,963 NIIPN7 'PI NN



NPTNINN N1aNA /tinn hnla
17172 30 01" 1IN NONW O'WTIN nWI17W7 1317230 01" INTN0NW O'WTIN nW17W7

2022 12nXT2 31 O1"2 NNNONW nIw

2022 2023
J"no AN quiw J'N0 AN quiw J"'no “nx Squiw
N111713J0 N1NaN
1,665 1,614 51 (19,212) (19,236) 24 12,773 12,773 - N7
(28,850) - (28,850) (682) - (682) (854) - (854) Bean & Co
69 - 69 - - - - - - NTNT7K
(10) - (10) - - - - - - oM
(12,469) (6,832) (5,637) (1,188) (28) (1,160) (928) 187 (1,114) on7o
(1,456) 643 (2,099) (358) - (358) 83 475 (392) NP1 NN
(3,246) (2,780) (466) (152) - (152) - - - Outcert
461 - 461 940 - 940 - - (54) Stradom
(2,660) 271 (2,931) (538) 139 (677) - - (831) Accelario
(3,497) 12,316 (15,813) 1,181 4,781 (3,600) - - (3,469) Supplant
(6,852) (6,588) (264) - - - - - - BLST
4,460 4,460 - 1,744 1,744 - 747 747 - SOMV
1,528 1,528 - (976) (976) - (344) (344) - SOMV2
16,397 16,397 - 2,759 2,759 - (164) (164) - Target p
81,538 81,538 - 80,312 80,312 - 42,700 42,700 - (**) Lendbuzz
(8,445) (8,445) - 299 299 - (1,487) (1,487) - n1NK
38,633 94,122 (55,489) 64,129 69,794 (5,665) 48,173 54,887 (6,714) 3"n0
1"7713
27,867 - 27,867 22,350 - 22,350 19,966 - 19,966 1w TN 71N
3,049 - 3,049 2,938 - 2,938 3,088 - 3,088 ath Rl el vas!

19202 NNYPWY 132 172N NPHYI TH MW (D3PN DIWIAN BYNRD) MNNSN , MYPYN WIN NN (DXTOON) DXNN : NYDI NN MY NN MXYIND NN PON Y915 112NN Y (Toon) NY nmn 3
PIMNN

LD 1992, NPHYS TH MYOWM NYPYNY 197 1NN MY MNRND ,MYPYN T NITY ,MYPYn vimn masn sns 4

-9.



NPININN N12NN /1NN NN1a

17172 30 01" 1IN NONW O'WTIN nWI17W7 1317230 01" INTN0NW O'WTIN nW17W7
2022 12nXT2 31 O1"2 NNNONW nIw

2022 2023
J"no AN quiw J'N0 AN quiw J"'no “nx Squiw
(505) (505) - (505) (505) - - - - N171271'1 NXI12
2,045 2,045 - 3,353 3,353 - 29,119 29,119 - (***) TVJ
2,692 : 2,692 1,185 : 1,185 456 : 456 77 K N0AN
Ww7wn
4,972 4,972 - 3,690 3,690 - (5111) (5111) - n17X101 033
1,826 1,826 - - - - 49 49 - ]ANN11 03]
(234) - (234) 252 - 252 741 - 741 NTIPa1 0'0J)
(5,667) (5,667) - - - - 25 25 - nnnx
36,045 2,671 33,374 33,263 6,538 26,725 48,333 24,082 24,251 J'n0
N1IX
58,488 - 58,488 10,200 - 10,200 5,520 - 5,520 (*) MRC Alon Tavor
(279) - (279) (64) - (64) 2 - 2 oop
(1,291) - (1,291) - - - (569) - (569) "IN NW
56,918 - 56,918 10,136 - 10,136 4,953 - 4,953 J'n0
nIMIIN'N NIVPWN
46,563 - 46,563 15,084 - 15,084 15,019 - 15,019 1IN
6,419 - 6,419 (346) - (346) (123) - (123) oTIT
3,495 - 3,495 308 - 308 2,730 - 2,730 Finergy Capital
56,477 - 56,477 15,046 - 15,046 17,626 - 17,626 J'n0
188,073 96,793 91,280 122,574 76,332 46,242 119,085 78,969 40,116 m;‘:’:;]:o
(3,444) (3,444) - - - - (5,413) (5,413) - NINNX NYpWn

-10 -



10] 111N N10J3n

(8,846) - (8,846) (2,221) - (2,221) 388 - 388

N0N NIKXIN "1J']2]
(6,658) - (6,658) (1,500) - (1,500) (6,055) - (6,055) nN0JJn 7V 00N
169,125 93,349 75,776 118,853 76,332 42,151 108,005 73,556 34,449 ND1pPNY 1PI NN

-11 -



MRC Alon Tavor -N1"90J NIXXIN (*)

TNV (33.3%-J N2 np*TNn nannw) MRC NIKXINA NN2aNN P70 2023 NJw'7 nJ1WXIN N'XNNN 77002
I 033 7W NTYTNAN O'WAIN 0NN 7W QVIWN NNTP 17K NIKXIN 7V .0"W 1'7'n 29.9-3 7w 70 7V
OWIwIn 17X 0M0N19 JW .0'PI1aN NIXN7n 7w Jyvw 131 MRC 7w 09030 NINITA Ya1wn
.MTn NY1pNa MRC 7V 0N NVIWN X77 ,17'KN 1w 01w

,O0N NIYIWAN 1372 ,17'KN 12 0'X21wn 0Min 2023 njw7 niwxin n'xnn7 MRC 7w n1oiJan
70 .(N"W 1"'7'n 62.1-3 7W 70 7V 1TNY N10IJNN 70 2022 NJw?7) N"w 1'7'n 100-3 7w 70 7V NITNIY
70 7V NITNIV ,0N NIYIWA 1332 ,1N'K2 O™I'WAN N1YAIIN O'P12N NIXKN7ZN JNYW 7w DIKXINN
.(N"w 1"'7'n 68.3-3 '7W 70 7V 1TNY N10IInN 2022 NIwY7) N"W [1"'7'n 75.4-3 7w

7W AT qpwnn,N"w 975 311,385 7V 11NV 2023 NJW7 n1wx1n n'Xnn7 MRC 7w nioiJnn 10
62,161 7w 719N N1 MRC na'Xn ,O0XNNA . TPNWX N'7'200 n91N7 AX1WN2 N103JN1 6%-3
NI0IPN NV 1T AT . TPNWNX N'7'2PN0 n91PpN7 aklwnl 36%-3 7W T pwnn ,n"w 97K
30.8-3 7w 702 ,nJwnn 7n1nn MRC 272w N17pNn 2pV 1XMA DITRT N1IJ'AT K A2 0771990
11J10 NI0IPN .NI0IPT7 Vaia 7nwnn NwIl 23 oy 09T MRC  Nn7nIn n7x 0N "W 1"'7'n

.N0JJN NNNYnNJ

("Lendbuzz") Lendbuzz Ltd.(**)

N1117,2023 NJW7 NIIWXIN N'XNNA n1ann 7w N7 Lendbuzz 7w nnninn N1TIX 0'901) 00197

079030 NINIT7 16 -1 'X3 11X 1X1,(0T03N NINTTA MWK TUIN) NITA TUINT 71002 nVjpwnn "Mw
("TVJ") Tower Vision Jersey Limited (***)

T6 11N2 1K1 2023 NIW7 NIMWXIN NIXNNA N1ANN 7w N7 TVJ 7W nnninn NITIXK 09013 00197

.Om"goJn NINITY7

-12 -



1773 X

NUXINW O'WINTMN NN 1P YIWIN NIVPWN NIAN AN 7L ,012NN 7W 0INITNN 0T

O"1TN2 NXIN N12NN NIXKXIN 7731 NIJ1WN NYPWAN 1NN N1YALA (1NN NIKXIN IWKI ,NNaNn

N7'ygn OvINITNA 01N NAXIN NIYPWA WIN'AN NINNA T NIUVIW NI7'W9n O0'INITNN

NIXI7N [NNN 102 ,U21) 790 NTNIXD NNAN 7W NY0IW N17'Y90 0Tn L] 1nJ .AVpwn

MM L3 7w .ANTNX NIIPNA NNANJ N'POVN AN17'YY DX MOXNT 10 1717 Nnany

.O0"7"7wW 010 ,|NT 7IX7 NOLVIW N17'V37 1WN'WW ,N12NN 7W OINITNN

191y01 O0'1I7W 7 NNANN '110N
ao'nn

njw'y
O1"2 NNT'NoNW
1aNnXT2a 31

2022

(n"w "0'7X2) TNIXNN ]TXN .2

NWW 7W n91pNn7
NNTNONW O'WTIN
13172 30 O1"2

2022 2023

N'NJBN - N91PN7 - 0NN
0P ,V211 n'72Nn0 n91pn7
nnan7  1NIW o NIXKNZAN
NTNIXA N12N1 103 NIMI71p

.qIn

(838,475)

(370,573)  (220,864)

10J O"INITA O"TN
m7v97 unww
lsle) (U]

N'NJIN - N9IPN7 0NN
,P7VU21,U213 0'7'2PNnn N91PNT
NYpwN  win'nn - NINNN
NN NIWTN NIVpWwn "J9Ja
JINNKTN17173 N1N2aN7 nXN'7n

.10]

(173,251)

(37,117)  (41,370)

103 OJINITN O
nm7vo7 unww
nupwn

NNIBA N91PN7 0NN
Ja1l A7pnn ngipnnl
P'T7 "XAWNK2 NVINND pva
O"Kpla OTaxnn - X7

.qUIN NTNIXA NNAN2

862,181

- 13-

335,431 266,360

1031 OJINITA O
Nn17'v9n vaiw
|nmn



NITNIXN N1NAN1 n1ann

10] 21NT1 N1'0J13'9 N1Ma'nnn .1

:(N"w '97x2) NX1272 N1'7'TI 0033 NN AIN JINI

31 onr7 13172 30 Oy
12NXTA
2022 2022 2023
577,945 506,340 830,390 (*) N7 0'033 NN

(1831,183)  (1,294047)  (2125063) () NI"0I'D AMATANN M3

(1,253,238)  (787,706)  (1,294,673) 103 0033
2.5 25 25 NIMTNNNN 7W UXINN 0N qun
Nn1"olIrgn

X AT7 NINNT701 0270 XP AT NINTPIY ,0IN1TN1 OUAITD w1 0Unitn 7713 - (%)

.MAXIW N2 N1217,07033'0 NITOINT 0K PIA NITOINY N1MA™ANN 1WA, 7713 (%%)

1n'n J"gxn .2

,773 1012, nIninn (O'TIT2ATT NIM7'731 2'7030 NIKXIN L, NIVPWN NN [1IV7'9) NNann N7 g
,070J] WIN'NN NINNN 070119 NITOINN NIX1170N ,N1PTNIN NINANN O'72pNNn 0 TITA TN

NYPWA71"77In NNIJW 'NTN N10IINNT 710 'NTN

- 14 -



NNTNOoIW NIWY7
1anXT2a 31 012

:D1TNIXNA N112NA1 N1ANA NPTV NI'Y0J NIVIIN 707 .3

O'WTIN DWW 7W n91pNn7
1312 30 O1"2 NN NONW

2022 2022 2023
|:|E1|1003?35 N1 NNN 0'03J] ;g?fg NI NNN 0'03J] qu)]?g NI NNN 0'03J]
' noirg (Yo7 | noirg () o7 | noirng  (*) o7
103 107 10]
(n"w "97x2)

] ) ) ) ) ) ) ) ) ) ) ng]pn n 1nn njn‘l
445,179 897,076 451,897 445,179 897,076 451,897 1,253,238 1,831,183 577,945 7'nNn‘7
(28,647) - (28,647) (28,647) - (28,647) - - - 071W IX TNJ1NW TIT2A'T

nMav7 071Ww TITAT

(24,057) - (24,057) (12,334) - (12,334) (9,174) - (9,174) N0"7W N1IPN |INW
NTNIXN N12N2

i (598,509) 598,509 i (227.664) 227,664 i 275477) 275477 K70 (W) ”7]3:32

i i i i i N712N1 N"AX NPIIN
(316,376) 316,376 (148,748) 148,748 TN

i 35,601 (35,601) : 10,603 (10,603) . 54,100 (54,100) ”"'3“””2]]1;’]]3
2,385 - 2,385 1,679 - 1,679 10,111 - 10,111 71pNnw TITAT

-15-



NN1NOIW NIWY
1anXT2a 31 012

O'WTIN DWW 7W n91pNY7
1312 30 O1"2 NN NONW

2022 2022 2023
DE:;)OJ?ED NI NNN 0'03J) DE:;OJ?ED NniMaNNn 0'03J) D'::Loj?fg NniMaTNNn 0'03)
e noirg  (Y)o'7n | o noirg () o7n | i noirg  (*) o7
(n"w "97x2)

47,791 - 47,791 44,272 . 44,272 346 i 346 NIVPWN WIN'AN NINN
NINNKXI N1717J N1NaNa
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183,119 39,196 80,449 73,773 151,078 D'VP'ND [IN'N
6,228 13,536 - 10,009 - D'0Z"ND [IN'AN D'NIN
NIjpwn 7w T09n IX NINA NMaNn 770
38,452 30,832 40,869 45,057 57,675 0onn 101 ,TRNN YD NU'Y 'D7 NI7DIVNN
23,967 9,160 12,478 10,607 24,497 [mm
6,627 3,690 - 3,690 - NYPUN? "7 YW i v nimxnnn nin
NIYPYN JNywnl 2 1¥7 npo1nn ,win'mn nin
84,505 69,290 59,616 107,487 45,394 101 ,NNNXI NI71722
4,680 - - 4,680 - NNNKX
349,104 166,164 193,722 255,919 279,669
INIRXYIN
43,987 12,019 10,093 21,877 23,324 N1 n7man
53,319 9,194 39,220 16,496 70,572 [mm
- - 5,261 - 5,590 NYPYUN? "7 7Y 0N 1w Nimknnn 1090
- - 705 - 1,264 D'0'NO [IN'AN D'TO9N
97,306 21,213 55,279 38,373 100,750
251,798 144,951 138,443 217,546 178,919 no1dan 7V n'o'm 197 NIN
(36,216) (10,844) (15,214) (15,701) (22,684) no»Nn v oM
215,582 134,107 123,229 201,845 156,235 noIENY? NIN
NKR 7713 (TO9n) NN
101 ,TO9N IX NINY T'AY2 12110 WX D'NIDO
:onn
(2,038) - (3,376) - (1,792) %1% nan 7w anx 771> 70902 Nann 770
7,545 10,856 6,440 12,384 7,866 YIN NIM7'YO DIAON A2 WY 'WI9N
5,507 10,856 3,064 12,384 6,074 101 ,A9IN7 ANX 7710 NN 3"ho
221,089 144,963 126,293 214,229 162,309 AoIENY Y713 NN >"ho
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27120 NN 7V D'TNINA D''N'YAND NINET
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nawhy nYI7Y v aoinY nYU'w v noippnY
anTnonv AN"NOoNY D'YUTIN ANTNONY D'YUTIN
7anyTa 31 nim 11 30 il nra 30 nim
2022 2022 2023 2022 2023
n"v 199X N"woIX N"UoIx  nN"Uox  n"v'ohir
(hj1an) (hj71an ') (hj1an 'M'a)
2 oni'n ADINY NN
169,125 118,853 108,005 179,076 126,734 DXN NNaNn 7w D2
46,457 15,254 15,224 22,769 29,501 NV™MY NP 'RY NIRT
215,582 134,107 123,229 201,845 156,235
% oni'n asIEn? 771D NN 3"ho
174,632 129,709 111,069 191,460 132,808 DNN NNaNn 7w 0'7va
46,457 15,254 15,224 22,769 29,501 NU™MY NP 'RY NIT
221,089 144,963 126,293 214,229 162,309
2.y n"v 1 m (n"v) nnx n'7'a1 n"anY niNn
:DXN NN2ANN 'Y 0717 onifn
17.71 12.44 11.31 18.75 13.27 10'02 NINY NN
17.71 12.44 11.31 18.75 13.27 Y921 NN niN
wn'yv ninna [In ¢ 2771wna yximnn
N7 NN YNl
9,548 9,548 9,548 9,548 9,548 10'01
9,548 9,548 9,548 9,548 9,548 YY1 N
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1N D"R'YN 7V DITNINA D''NXAN NINET

(h1an 'm*Ya) 2023 2ra 30 nira Aan"nonw D'YTIN NW'Y 7Y noiznYy

2070 ThY R ThYa ThYR
oni'm [In e |'aa NINpoyn LR hY)
nrnT o'va"% 'aa NINpOY NI'RT DY I'A2 W
P'NY v nwunml Di7wn 'Ry DIAN
nngn a7ann ninn ooian nnpn nr'ys 7 a1
270 Y0 no'y oXN n'oTIY IX¥INA nin no'y [1n Ny yin nin ninn [in
nN"woix n"wieiix n"woix n"woin n"weix n"wotx n"woin n"wieix  n"w oy n"w o' n"wo'in
1,473,405 183,136 1,290,269 1,030,739  (86,586) 4,745 86,825 3,547 (54,410) 256,109 49,300
156,235 29,501 126,734 126,734 - - - - - - -
6,074 - 6,074 - - - - (1,792) 7,866 - -
162,309 29,501 132,808 126,734 - - - (1,792) 7,866 - -
(9,174) (9,174) - - - - - - - - -
57 57 - - - - - - - - -
207 - 207 - - 207 - - - - -
1,235 1,235 - - - - - - - - -
(7,675) (7,882) 207 - - 207 - - - - -
1,628,039 204,755 1,423,284 1,157,473 (86,586) 4,952 86,825 1,755 (46,544) 256,109 49,300
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(wnn)

(h1an 'm*Ya) 2022 2rra 30 nira an"nonw D'YTIN NW'Y 7Y noiznYy

2’00 ThER " Dy 1" Py
onim [In (hER 'Aaa nixjIoYNn '"waonn
nrnT n™7vaY% 'aa nNIXpoY nI'RT DY 'A2 W
P'NY v nwunml ni7vn 'Ry DIAN
N nann ninn ooiln nnpn nri'ryo 2y amo
2070 noy DXN n'oTIy IX¥IN2 nian Ny [1h Ny yin nian nern jin
N"UOIN N"UIN nN"UeIk N"yoiikx N"woiix n"woiix n"umeik n"u et n"y o n"w o n"w o
1,300,445 156,816 1,143,629 890,261 (86,586) 4,090 86,825 5,585 (61,955) 256,109 49,300
201,845 22,769 179,076 179,076 - - - - - - -
12,384 - 12,384 - - - - - 12,384 - -
214,229 22,769 191,460 179,076 - - - - 12,384 - -
(28,647) - (28,647) (28,647) - - - - - - -
(12,334) (12,334) - - - - - - - - -
368 - 368 - - 368 - - - - -
2,038 2,038 - - - - - - - - -
(38,575) (10,296) (28,279) (28,647) - 368 - - - - -
1,476,099 169,289 1,306,810 1,040,690 (86,586) 4,458 86,825 5,585 (49,571) 256,109 49,300
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NI 00Ian ni7wn
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1N D"R'YN 7V DITNINA D''NXAN NINET

(Ywnn)

(h1an 'm*a) 2023 2ira 30 nira Aan"NonY D'YTIN AYITY 7Y N9IpNY

2’00 ThER " Dy 1" Py
onim [In (hER 'Aaa nixjIoYNn '"waonn
nrnT n™7vaY% 'aa nNIXpoY nI'RT DY 'A2 W
P'NY v nwunml ni7vn 'Ry DIAN
N nann ninn ooiln nnpn nri'ryo 2y amo
2070 noy DXN n'oTIy IX¥IN2 nian Ny [1h Ny yin nian nern jin
N"YUOIN N"UIN n'UeIk N"yoiik N"woiix n"woiix n"umeik n"u et n"y o n"w o n"w o
1,505,830 193,719 1,312,111 1,049,468 (86,586) 4,848 86,825 5,131 (52,984) 256,109 49,300
123,229 15,224 108,005 108,005 - - - - - - -
3,064 - 3,064 - - - - (3,376) 6,440 - -
126,293 15,224 111,069 108,005 - - - (3,376) 6,440 - -
(4,842) (4,842) - - - - - - - - -
57 57 - - - - - - - - -
104 - 104 - - 104 - - - - -
597 597 - - - - - - - - -
(4,084) (4,188) 104 - - 104 - - - - -
1,628,039 204,755 1,423,284 1,157,473  (86,586) 4,952 86,825 1,755 (46,544) 256,109 49,300
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(wnn)

(h1an 'm*a) 2022 1arra 30 nira Aan"nonY D'YTIN NYITY YW n9IrnY

2’00 ThER " Dy 1" Py
onim [In (hER 'Aaa nixjIoYNn '"waonn
nrnT n™7vaY% 'aa nNIXpoY nI'RT DY 'A2 W
P'NY v nwunml ni7vn 'Ry DIAN
N nann ninn ooiln nnpn nri'ryo 2y amo
2070 noy DXN n'oTIy IX¥IN2 nian Ny [1h Ny yin nian nern jin
N"YUOIN N"UIN n'UeIk N"yoiik N"woiix n"woiix n"umeik n"u et n"y o n"w o n"w o
1,334,306 157,389 1,176,917 921,837  (86,586) 4,274 86,825 5,585 (60,427) 256,109 49,300
134,107 15,254 118,853 118,853 - - - - - - -
10,856 - 10,856 - - - - - 10,856 - -
144,963 15,254 129,709 118,853 - - - - 10,856 - -
(4,333) (4,333) - - - - - - - - -
184 - 184 - - 184 - - - - -
979 979 - - - - - - - - -
(3,170) (3,354) 184 - - 184 - - - - -
1,476,099 169,289 1,306,810 1,040,690 (86,586) 4,458 86,825 5,585 (49,571) 256,109 49,300
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(Awnn)

(hjnan) 2022 HanxTa 31 Dira annoavw MY

I e N g I e
P00 " nIXjoyn 'wIoAN
nrnT oni [N Py nIXj70Y NI'DT DY "2 Www
'RY v n'7p1aY nYnI 2 ni7un 'Ry DN
nnpn aMann nin ooian nngn ni'yo 2v a1
5010 noY DXD 'O Iy aXINA ni"n no"vY 1" Ny yin ni"n NI in

n"v 199X n"v 99N n"v 91X n"v 91X n"v 9N n"v 94X n"v 19X n"v 19X n"v 94X n"v 91X n"v 19X

1,300,445 156,816 1,143,629 890,261 (86,586) 4,090 86,825 5,585 (61,955) 256,109 49,300 2022 axna 1 o nne

JlAYnn Mva aynna

215,582 46,457 169,125 169,125 - - - - - - - MY NN
5,507 - 5,507 - - - - (2,038) 7,545 - - M7 INX 7713 (To9n) NiN
221,089 46,457 174,632 169,125 - - - (2,038) 7,545 - - mwY 741 (Toon) NN
(28,647) - (28,647) (28,647) - - - - - - - D7IYY TITAT
(24,057) (24,057) - - - - - - - - - NTNINA DDA D7IYY TATAMT
655 - 655 - - 655 - - - - - nI'in 0oian Di7wn
3,920 3,920 - - - - - - - - - NN2N NI 001N DI7un
NTNIXN

(48,129) (20,137) (27,992) (28,647) - 655 - - - - -

1,473,405 183,136 1,290,269 1,030,739 (86,586) 4,745 86,825 3,547 (54,410) 256,109 49,300 2022 7anyTa 31 oy mne
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DINITAN '"N"ITN 'Hl D'"TNIRN D"N'XNN NINIT

niw?y nwihy v aoipnY nww v noinY
nan"nonv ANUNOoNY D'YUTIN nAN"Nonw D'UTIN
7anyTa 31 ol 111 30 il 112 30 il
2022 2022 2023 2022 2023
n"v 19'1x n"wox  n"wotx  n"wo'in n"wien
(hj1an) (hj71an ') (hjp1an ')
N9LIY NI7'YO - D'INITA 'AATN
215,582 134,107 123,229 201,845 156,235 NoIPNY? NN
DINITAN "MNNTN NAXN? NIYNTN NINKNDN
(1,054,057) (348,390) (190,617) (572,418) (377,099) ('~ N901) NOLVIY NIT'YOY
(838,475) (214,283)  (67,388) (370,573) (220,864) NOVIY NIT'YSY7 ,10) ,01NITN
QYYD NI7'Y9 - DINITA 'MNTH
YN NU'Y '9%7 NI79IVNN NINAN] NIYPYN
(72,327) (30,750) (4,901) (43,561) (15,261) nNTNNN
NU'Y '97 NI79IVNN NNAN A2 NYPWN ITNN
5,824 2,434 - 3,887 - NTRAN "MYN
NIMN T AN 11IY2 D"011'9 D'0J1A NIYPWn
(36,177) (8,073) (2,165) (14,518) (5,729) TooNI
TN JAIN 1WA DT021'D D'0D) WINMN NIINN
41,967 - 59 40,385 346 TO9NI NIN
(10,467) (253) (4,623) (1,164) (34,708) nYpwnT "7 a2 0'niun
- - - - 29,354 nwpwn? "9 winmn nmn
(1,115) (157) (61) (265) (71) vy widY nynd
25,415 - 6,012 18,784 38,304 INKX AT? NIXNGN Nvaa
(63,399) (31,120) (14,263) (41,078) (18,540) K AT? NIRNZD NN
768 - - 413 - X7 [AT7 NIRNGN N
(63,740) - (14,999) - (35,065) ¥ A7 IR NN
(173,251) (67,919) (34,941) (37,117) (41,370) YW NIY'YoY ,101 ,00NITN
[In' NI7'Y9 - DINITN 'MNTN
174,621 67,249 19,396 198,776 46,325 D'X{712 D'TARNIN X |AT7 'RIWKR N7
328,888 - 214,960 128,888 473,968 D'X{712 D'TARNA )X [AT7 NIRNZD N7
(100,000) - (127,500) (100,000) (240,200) D'X{712 D'TARNN X [AT7 DIXRNTN IV
195,000 - - - - 1012'9 TANNN NXI7N N7Af
- - (4,616) - (4,616) 1011'9 T'ANNIN DXITN [IV'D
316,376 148,748 - 148,748 - 101 ,2IN NNAX NPOIN
NP [IRY NIDT 7927 TIT2A'T DI7WUN
(24,057) (4,333) (4,842) (12,334) (9,174) nu'Y
- - 57 - 57 NLU7Y NIEN I'RY NIFD™M 727N
(28,647) (28,647) - (28,647) - YWY TTAT
862,181 183,017 97,455 335,431 266,360 | Ni7'Yon ,103 ,09NITA
(149,545) (99,185) (4,874) (72,259) 4,126 D"INITN "Y1 DIt (A1) Ay
176,249 203,169 38,289 176,249 28,948 Q917NN N'7'NNY D'ANITA 'IYI DNITA DAN!
NNN' 7Y '9'70 "YWL DTI'WA NYDWD
2,244 4,125 104 4,119 445 YIN ya0na D'PTRIND DANITA
28,948 108,109 33,519 108,109 33,519 n9|l-’nn |,-I|°'1 DIANITN "Y1 DINITN NN
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n"ya NIZTAX 1'N¥Y VAN
DINITAN '"N"ITN 'Hl D'"TNIRN D"N'XNN NINIT
(Qwnn)

IMOLIY NIT'YOYT DINITAN 'MTN NAXA? NIYNTA NINKNA - 'K ND0)

nwh nYI7Y v aoipnY Ny v poipnY
an"nonv AN"NOoNY D'YUTIN AN"NONY D'YUTIN
7anyTa 31 ol 11 30 ol 11 30 i
2022 2022 2023 2022 2023
n"v 199X n"woix  n"woix  n"woix  n"v o
(hj1an) (hj71an ') (hjp1an ')
MMTNA NIDIND [I'XY NIRXINI NIOdA
:D"nNImtN
NI'ANNNIED'021 7Y AIN 'Y NARNNN NIN
(86,900) (64,902) (58,730) (95,289) (44,410) TOSNI NN T [AIN Y2 NI'011'D
4,575 1,163 701 2,406 1,442 NI '00IAN D'MI7YN 22 NIRXIN
197 NI7910NN NIWYPWYN 7w NIN2 NaNn 770
(38,452) (30,832) (40,869) (45,057) (57,675) NTRNN YN NO'Y
2,385 826 1,679 11,825 NWpYNN 172pnny omTarT
X7 NEo1NNnI W DT L, wimmn (NiN) 1090
YN NO'W 97 NITDILNN NIYPWN 7w A
2,395 (4,388) (886) (12,198) (984) 101 ,TRNN
313 76 90 149 179 NINN9nI NNO
9,626 5,118 5,922 4,386 4,438 101 ,0'NT D'O'N
95 - - - D'TAIY7 NIALN 7Y NIFAYNNNA DY'Y
(6,564) (2,854) (4,623) 206 (9,544) DX AT X MT7 NIRNGD VY
["7T2 7w a0 1w nnxnnn (NN) 1090
(6,627) (3,690) 5,261 (3,690) 5,590 nypwnY
(6,228) (13,536) 705 (10,009) 1,264 'R W DT 0'oR'NON (NIN) TooN
(2,244) (4,125) (104) (4,119) (445) yIN YAUNIA D'PTAIAN DANITA JAYY
(127,626) (118,122) (91,707) (161,536) (88,320)

NIMTNNAL YDA '9'Yol DY

(953,643) (229,536) (65,818) (423,998) (199,116) NI7ap NNaN? nINNGN NN
117,579 20,958 21,172 78,149 33,285 NI72 NN2NN NINIGD N
NINIF7 ,naIN nNN' ot (n"y) N1

(88,293) (28,807) (68,161) (50,218) (124,983) D'INX D'011'9 0'02]I 0'SVIY D'0'N '0d]I
D'0'Na ,NIT NN 0RO (DY) N2y

(2,074) 7,117 13,897 (14,815) 2,035 NNNK NI'011'D NI''NNNAI D'OVIY

(926,431)  (230,268)  (98,910) (410,882) (288,779)
(1,054,057)  (348,390) (190,617) (572,418) (377,099)
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:NOVIY NI7'YON DNITA 'MATA 7V Qo YT - A N0

niw?y nwihy v aoipnY nww v noipnY
an'nonv An"nonv n'yUTIn AN"NoONY D'YUTIN
7anyTa 31 i a1 30 o 11 30 o
2022 2022 2023 2022 2023
n"w 918 n"w 9'1x n"w 9Ix n"w '9'Ix n"w 918
(hjian) (hj71an ') (hjr1an M)
35,601 6,280 34,371 10,603 54,100
99,655 10,519 12,095 25,213 28,240
32,556 2,461 6,326 16,607 10,698
nivwh nwItY v noipny nw'w v polrnY
anUnonvy AN"NONY D'YTIN AN"NONY D'YUTIN
7anyTa 31 i a1 30 nim a1 30 o
2022 2022 2023 2022 2023
n"v 1971 n"v 1971 n"v 91X n"v 91X n"v 19718
(hj71an) (hj71an ') (hjz1an ')
2,736 5,021 - 5,021 14,419

n'an mi7vn

NN apn

n'om mi7vun

INITNA NI'RY NIT'YO - "2 ND0)

NIDT NINNY O'RIT TA1D nypwnt? ["7Ta 21m
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D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

NIYPYN ,N1171200 NIN2NA NIYRWN L|"7TIN DINNA NIYRYN (0 'Y N7 MINN NY2IX2 N7VI9 NNann
A4 1IN0 axIM DXRPn U NITWWon NTan 7 9o yT'n .NRNINN DINNA NIYRYNI NiMimn

2022 nanxTa 31 n1'7 nnann W 0'Mvn 09020 NINIT? AW 178 DTNIRA D'N'YAN NINM ['Y7 W
.DNMR 1171 AWK DMIRAT7E,)OIRN INIRD INYNoNY Mwyl

2"NINA TOINN 7220 VTN ,A"NRA NY791'RN NN NN Xank mirrmn pnd ,2022 mv 17nna
INKXY7 DAl NIN'Yo 190n2 2018 1anyT RN MIWXT? 2"NKa nrann nRn 7 (The Federal Reserve)
T8N 2"NIN2 NI NnRan 11N L,5.5%-7 5.25% 7w niiu'? nrann ' Ny RN TR, TRNN IRN
N1 TN NINMY ,071V2 NRIYA NIFTAA DN v nirkanza ndwn v nnmsn nfann nxvn? 2006 mw
.0.35%-7 7Rw AN Y'Y DR NIDNK DY INKRT? 7R 722 n7vin 2022 71982 11 D wsd e
n"7wn ,4.75% 7y N'0'0an N'aNN Y'Y DX ITAYN WK N0 NN NIRZYN 7V VTN 'R 722 ,TRN

JnNNXN Dawn 11-2 78w n'ann Iy'wa N nTnn

QAR 7Y N'7I7D-NpEn 0IMIXAIZ DTN NDTIVAN 7R 222 %W Npnn N2'ON NTNNY DXNNA 900
22 7¥ TV NIV NIONNI 7RIWRI N'X791'RN AP NINNNN DYDY ,IXIND TIWN 27U N'WRIN 175700
Ty7 19x 2024 mwai 3.2%-3% 7w 11v'w 72y Tiny'? 1ox 2023 miv 9101 1wxd ,2023 mv 17001 e
7y 2022 niwa nTayi T Y IMwn 7220 vn ntxn v nx7o1Rn .2.4%-2.9% 7w nnoa iywa
JIRT DY TN 78w nnnnkn 0wn 20 nm AN annan ax7oRn vy L(mw aiwna) 5.3%
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3"no npwn [1v'o niniE' nin'n nima
n"v 91X n"v 91X n"v 91X n"v 191X n"v 191X n"v 91X
527,346 52,572 38,216 106,179 121,102 209,277
2,676 - - - 2,676 -
(7,223) - - - (7,223) -
(24,450) - (24,450) - - -
- - (7,055) - - 7,055
(9,773) - (205) - (6,632) (2,936)
196,073 13,203 5,511 69,455 56,841 51,063
(537) - - (584) 47
123,785 6,627 (6,602) 23,822 5,124 94,814
807,897 72,402 5,415 199,456 171,304 359,320
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n"ya NIZTNX 1'N¥Y VAN

D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

ooy NIT'YO NTan 2y yTmn - 41N

D .N

DTANN WIXA NDIYNI DARYNA NRXPN I NXAPD 79 'WRIN NIF7IY9NN NI07NNN 72707 NNavimn o'nieTn Ndwn
,NI71100 NNAN2 NIYPWYN L"7TIN DINN2 NIYPYN DMP'Y D'AIND NY2IN AXApn NI7'YS %W nooann ,0"71ysnn
NIRXINNA 77201 770 DNNn 0'oml NI'7731 R701n ,jinn NIRXINNA 770 .0'ANIRN DINNA NIYRPWAL DIMM NIYpwn
ANK 7701 DFTRIRAN 019050 NINIM IRI7N2 QpNYNn NI7'Wonn 770 .NI7'YoSn 1Tan% '9'¥50 [DINA NIONIM [I'RI NXIA7N

17170 NNAN NIYYAXA yxian

INI7'WO "ITaN '97 NIXXINI NIO1DA NINA i

N'XI2WN NIYYTA 0'02 7V 121 NYX D'NIFT .NIFT 12 37an 7D NI7'on 191N (To9N) NINN DX NI771D A7anN NIKXIN

NXND72 NNYIMMNn IT? NNT

(hj71an 'm*a) 2023 2ira 30 nia AanTNoONY D'YUTIN DWW YW 9INY

ninNNN nypwa ninan
g hEale) TNIXNY D"INX NANIN 1" nimmmn n1I71’0
N"UOIN N"wOIX  N"woik n"ueiix Ny n"uo'ik n"wox

:NIodN
152,103 - - - 966 151,137 - D"IN'N NINIR'M
- (500) - - - 500 - NI'MI2N'A NI0dN
NN2N NIRXINA 77N

57,675 - - 30,004 42,859 (2,137) (13,051) N
(nIxxIn) niodN >"no

209,778 (500) 30,004 43,825 149,500 (13,051) ATann
win'mn (T09n0) niN

nIYpwa 1Y nyni

NIFTRIN NNana

45,394 - (5,398) - 7,268 - 43,524 NINNKI
"1Ya NINKNAN 7090

(5,590) - - - (5,590) - - aypwa? 1"™m W ain
(75,868) 500 - (1,423) (9) (74,936) - ATANN NIXXIN
173,714 - (5,398) 28,581 45,494 74,564 30,473 ATANND NIXXIN
NIT 22 DITAN NNRNN

5,205 T09nI NINY
2y n'o'm 197 nIN

178,919
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n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Awna) onpoy Niyd MTAn W yTN - 41N
(Qwnn) :ni'7'yo "N7an '97 NIRXINI NIC1DA NINT a

(hjnan 'n'a) 2022 2ira 30 nia ANTNONY D'YTIN W'Y Y AoIpnY

niNnRNN nwpwa ninan
2010 TNINNY D"NX NNIN "M niinm nnImo
nN"won n"weix n"woix n"weix n"weiix n"woin n"w o'

:nIodN
74,389 - - - 533 73,805 51 D'IX¥'N NINIE'N
(500) - - - 500 - NI'MN2N1A NICdN
NN2N NIRXINA 77N

45,057 - - 27,445 30,125 (963) (11,550) N
(niIxxIn) niodN >"no

119,446 (500) - 27,445 30,658 73,342 (11,499) ATann
winmn (T09n0) NN

NIYpYN 7Y Ntuni

NIFTNIN NNana

107,487 - 33 - (505) - 107,959 NNNKI
"Nwa NINXNAN NN

3,690 3,690 avpwn? "M Y an
(14,179) 500 - (574) - (14,105) - ITANN NIRXIN
216,444 - 33 26,871 33,843 59,237 96,460 ATANND NIXXIN
NIFT 22 DITAN NNRNN

1,102 TO9NI NINY
2y n'o'm 19% NN

217,546 TNIXNA NITA NODA

50



D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

n"ya NIZTNX 1'N¥Y VAN

138,443

51

(Awna) oupoy NIy MTAn W YyTN - 41N
(Qwnn) :ni'7'yo "N71an '97 NIRXINI NIC1DA NINT a
(hjan 'm'a) 2023 2ira 30 oA AnTNoNY D'YTIN AYITY 7w aoinY
niNnRNN npwn ninan
2010 TNINNY D"NX NNIN "M niinm nnImo
nN"won n"weix  n"woix n"weix n"wieiix n"woin n"w o'

:nIodN
80,758 - - - 280 80,478 - D"IN'N NINIR'M
- (250) - - - 250 - NI'MI2N1A NIoDdN
NN2N NIRXINA 77N

40,869 - - 5,520 41,968 (105) (6,514) N7
(niIxxIn) niodN >"no

121,627 (250) - 5,520 42,248 80,623 (6,514) ATann
winmn (T09n0) NN

NIYpY 7Y ntuni

NIFTNIN NNana

59,616 - (5,413) - 10,143 - 54,886 NNNKI
Y2 NINKNAN TO9N

(5,261) - - - (5,261) - - avpwnY ™M Y an
(41,610) 250 - (684) (3) (41,173) - ATaNA NIXXIA
134,372 - (5,413) 4,836 47,127 39,450 48,372 ATANND NIXXIN
NIFT 22 DITAN NNRNN

4,071 TO9NI NINY
2y n'o'm 19% NN

TNINNA NITA DO



n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Awna) oupoy NIy MTAn W YyTN - 41N

(Qwnn) :ni'7'yo "NTan '97 NIXXINI NI NINM a

(hjnan 'm'a) 2022 1aira 30 nia AnTNoNY D'YTIN AWITY 7w aoinY

niNnRNN nwpwa ninan

2010 TNINNY D"NX NNIN "M niinm nnImo
nN"won n"weix  n"woix n"weix n"wieiix n"woin n"w o'
39,658 - - - 420 39,214 24

- (250) - - - 250 -
30,832 - - 9,790 28,045 (1,036) (5,967)
70,490 (250) - 9,790 28,465 38,428 (5,943)

69,290 - - - (505) - 69,795
3,690 - - - 3,690 - -
406 250 - (227) - 383 -
143,876 - - 9,563 31,650 38,811 63,852
1,075

144,951

52

N0

D'IX¥'N NINIE'N

NI'MN2N1A NIOdAN

NN2N NIRXINA 77N
nizn

(nixxIn) nio1dN >"no
aTann

winmn (T090) niN
nIYpwn 7Y nuni
NIPTNIN NNAN
NNNKNI

"W NINKNAN NN
ayvpwa "M Y pain

aTaNnN (NIXXIN) NN
aTANN NINXIN

NI'T "2 DTN NNRNN
T09nI NINY

2V D'o'm 9% nIN
TNIXNA NITA N01AN



n"ya NIZTNX 1'N¥Y VAN

D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

217,929

53

(Awna) oupoy NIy MTAn W YyTN - 41N
(Qwnn) :ni'7'yo "NTan '97 NIXXINI NI NINM a
(hjnan) 2022 HanxTa 31 Dira annoavw MY
niNnRNN nypYn ninan
2010 TNINNY D"NX NNIN "M niinm nnImo
nN"won n"wmeix  n"woix n"weix n"weiix n"wo'in n"w o'

:nIodN
184,645 - - - 1,404 183,190 51 D"IN'N NINIR'M
- (1,000) - - - 1,000 - NI'MN2N1A NICdN
NN2N NIRXINA 77N

40,781 - - 56,632 31,827 6,625 (54,303) N
(niIxxIn) nio1dN >"no

225,426 (1,000) - 56,632 33,231 190,815 (54,252) ATann
,Uinmn (T109n) NN

n"yni "a X7 npoi1nan

npwa W (1)

NIFTRIN NNana

84,523 - (52) - (6,172) - 90,747 NINNKI
"Nwa NINXNAN NN

6,627 - - - 6,627 - - avpwat "1 Y an
(62,658) 1,000 - (2,260) (95)  (61,303) - ATAND NIRYIN
253,918 - (52) 54,372 33,591 129,512 36,495 ATann NINXINM
(17,881) NNNXRINI271 07NN
23,698 [IM™M NI01dN
(5,590) M NINXIN
2y n'o'm 197 nIN

254,145 TNIXNA NITA NO1DN
(36,216) n01>n 7y n'o'n
MYy ' NN



n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

ni7'Hd NNana nvpwn
N7 NNaN Y 019037 [NMINIT NN MXNN YT X

n"ya nwa 1A *71an 72y ¥y

manyTa 31 oY nra 30 o1y
2022 2022 2023
n"v 199X n"v 199X n"v 99X
(hjian) (hj1an ')
52,943 53,504 43,582 D'SVIY 0'0d)
1,021,076 1,008,018 1,085,370 D'O0IY X7 D'0D]
(251,407) (35,718) (252,295) NISVIY NI'ATNNN
(370,507) (583,514) (376,059) NIDVIY X7 NI'AYNNN
452,105 442,290 500,598 101 ,0'022
187,878 183,723 207,343 101 ,0'0212 NXIAZN 79N
6,007 6,007 6,007 NTNVINY N
193,885 189,730 213,350 N12Nn 11902 n"ya YN TIA 7N AYppwn 2"no
nivh nYITY v ao1pnY nw'w v noipnY
an'monv AN"NONY D'YUTIN AN'NOoNY D'YUTIN
7anyTa 31 o 1 30 nim nra 30 nim
2022 2022 2023 2022 2023
n"v 1918 nN"woin  n"weiix  n"woix  n"wioUx
(hj71an) (hj71an ') (hj71an ')
75,480 18,237 20,512 36,244 39,993 nI101dN
64,039 51,831 46,898 54,224 45,980 NoIPNY 71 NiN
27,110 21,931 19,854 22,955 19,465 NN N¥YRPN 770
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n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(QAwna) ni'n ninana niypwa

(qwnn) i1 nNan 7w 01905 [AMINIT NN MYAN VTN

:MRC Alon Tavor Power Ltd 7y yTm

7anyTa 31 o'y a1 30 o'y
2022 2022 2023
n"w 918 n"w 918 n"w 9%
(hj1an) (hj1an M)
293,105 242,118 308,315 D'sVIY D'0D)
2,046,211 1,996,903 2,051,843 D'OVIY X7 0'0D]
(397,463) (303,817) (309,122) NIDLVIY NI'AMANN
(1,502,527) (1,583,166) (1,550,513) NISVIY X7 NIMANNN
439,327 352,038 500,523 101 ,0'021
153,842 124,517 174,836 101 ,0'0212 N¥APN 77N
- 22,637 - (*) VY NIKNN
MRC Alon Tavor Power Ltd -2 nyjppwa >"no
153,842 147,154 174,836 Aa72na Mvoa

-7 MINY nXN7N ATNN 1awn v Ny i 23.4-> 9w 7o 7apnn 2023 mwh iwxdn ivain 17nna (%)

.MRC
.n"w 199X 9,466 7w 102 TTAT 7apnn 2023 M7 lwxrdn Ivain Ynna ()

ni1vwh nuItY 7w poipnY nww v poinY
an"monv AN"NONVY D'YUTIN AN"NONY D'YUTIN
7anxTa 31 oI a1 30 nia a1 30 nia
2022 2022 2023 2022 2023
n"v 91X n"v 1971 n"v 9718 n"v 91X n"v 19718
(hj71an) (hjz1an ') (hj71an M)
713,405 151,466 140,243 332,630 311,385 nIo1dA
169,304 29,366 16,312 82,015 89,594 noIFNY? T09N NIN
56,435 9,788 5,577 27,338 30,004 TOON NINA nxmﬂn |7'7n

D'"9502N NINITAH INIX N2'Ad NA'ON

NN2AND NINITY? 1971X X7 /1971 [N niti ninan
:NN2ANA NINFT? 19X [N N nnan (1)

ni71'75 nNan niny
NINITY? 191X [ANINITY

a'mn nann YW hakhih)

INI7'Y97 IN TAXNN 'ZOY7 NN NIA'WN N7 X' 71700 nNann

INI7'W9Y7 IN TAXNN '70V7 N1D1 NIA'WN N7V XD N71700 NNann

n"ya [nun TIn 7Tan

MRC Alon Tavor Power Ltd

NN 'Y 10 1911X X7 DNNRD NI77n nnann (2)
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n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

NITA NOIFNA D'"NIAN D'YIN'XRI NIRPOY

7700 D'YIN'Y AN'Ya N1 0R'NS PN D1YY 0'Ad0N NNTOA NYWPNN nNann , 2023 1xin1 4 ol
NP NITN* NP 1Nt 92 ,nniary n?on ,anon 'now 1"'n 1,600 -3 ,npioyn 'now 1"'n 23,000 ->
NI721A NIP7N MY DY Th AN7Y2AY 'vidpn v nan 'onan 1"n 8,000 -31 X" 1"n 50 7w yxinn nowa
NIWONNNI QPIN 1727 YUK , V"IN NI721a0 Nipnn *va oy TN AnT'? nNann .2 TTX NI7p1aw ,nison
N2 NN DRYINE 72MTR 2IN'Y D70 NI7ann NIE7nn '2ua oy NnTEn ANann Lo'inon Nngn NN
75 7w 750 Dbona ,niain Nignn 2va oy TN ,nann wpnn, 2023 X 4 o ,pd nd LupnsY
.on 197 n"yn nooima n"w 'y 29 ->1 ndnon MmN NNann YW nphn LA TX Dy 0Nian neptn
D>0N2, LP'N9A NPIOYNN 'NVYWA NI7AIAN NIFZ7NN "2V NIDT 07N NNANN DYDY TVINN INIKA 9002
NPIOYNN 'NVYA DN'MI'DTA O'P7N NYDIT7 N'YIAaNIR '"d0NA DNy NYR DI N"Y [17'n 6.4 102 [nita 1on
07'ND2 NPIOYNN 'NVYA NNANN NI'RT PN .N"Y P 14.5-5 mwa VPN N 'NN'YW? ANINna
nNEnn NIfva nnNann 27N N"w 'z 220 ->2 ndnon NIoy VP'N9N NN N7 .56%->1 nmonon
7120 'N{712 [IN'AAL 'AXY [INN VRN NP7N DX PN7 DTN NNann .n"w 21'7 140 -2 nononY 1oy
.n"wn 70 -2 77ym nnann 'y ypwim niFmy Hoxn myyn [inn 9p'n .nanpy Wik "R ,Non-Recourse

917 T'nyn T 'RX{P12 TARNL[N'97 ,0N712N DTARNNNA 770 DY NiNdon? 9'an nyan 2023 yana 27 ol
701 WTN 'RIWUKRD Tavin N"w |1"7'n 50 7w 10 Ywxd ,N"w "7 240.2 7w 101 (01w 3) YR NHOY 'RIWUKR
MWD 170N DIV DFTYINA Y197 N IMKY I NOAIRDT TN 'DIx? Tavin 'y i'tm 190.2 v
-3 7w 7715 70 Y Ty 9'INn7 'KIWK DITRYNN DYRZIAN DITARNN 770 7Y IRIWKRD 1970 oW D ,Nanpn
onn 0.7%-37 0.4% -3 |'a yan 21y'wa NNIaa NN L7277 AmKN RIWKRD W nann Nl .n'w 'z 1,330
DIIYN D'01AIZN 77N 1Y NYR TR DURPIA DPTARD L 7'WT mRn Y o atnimy ot (mmy
moon" — [707) NN 71Tl NNINMY (WD IXY7 9190 NIYINA DX 7°TA TUK [9IK],9I0 NATYNNN DNY

'YW K77 MDD CRIWKRD D00 'RIN RY L (MRIWRD

T 1 28-> 7w Yo In on ("Lendbuzz" - |70%) Lendbuzz Ltd. nhan nn'7win 2023 711 7700
DRNNA PTIV NNANN NPTAK Y'Y AT 02 212'0 NNA0N NSNNYN X7 NNANN .0'WTNI DM DY'PYNN
(Rm 712 6.74%) 7.83% -39

A"nxa CREDIT SCORE x77 n'wani 0'01Tivo? 0o mm7 "7 Ik nin'y ninn Lendbuzz nnan
n'011'on N7 NX NN17 ' MACHINE LEARNING 1 yTn nina nunnwn Lendbuzz 7w nai7moon
.0NaNNN MM 7227 17 AWON71 TN Y

Option ) OPM %Tmm% oxnna ,Lendbazz -2 nnypwn? 1w nd>wn nyxa nlann ,2023 i 30 oy
DUNID 7VI DY NINAN 107 NRRINN NIFDTY 72V ,AYpYnn 0don 'um 7y ooannn ,(Pricing Model
TV 0N 9w wm a1 wnl 42.1% 7w |pn ntoo ,4.87% 7w |1>'0 nhon n'an 1p'va 077100 0'oon
1998 46,414 -3 7w 1vna qoa pTIy Lendbuzz -2 nypwnn v dn KX 70190 .00 YNk NININnY
.n"w 99X 35,738 -1 7w 102 ,0n INX7, NNANN NINA 7IT'A7 XN N9IENYT TO9NI NINYT T WR N"Y

INj712N TARNNL[N'97 (MX71an TaRNN" - [707) 2 'K TN Dy Nimdon? 9 nyan 2023 'xna 3 o
7900 awRn Jow 7 L("qonn 'RwRN" - [707) n"w r'rm 100 7w 102 9o 'RIWR 907 Ty Imen
70,9010 'KIWKRN 0N D Nl .n"w 'z 500 Yw N0 Y Ty 'Kaan TaRND T 7Y 9nY Tyl TR
TANNN DY DDOIN TV AP NT7 Tayr' n"y [1'tm 25 2w qoi (01w 2) Jnx 17 Ty 0w [1'rm 75 v
YI9'07 N IMRY M NOARNITRM DIX7 917 Tayir qon n"w it 125 w10 D qmrn 'Kpan
12'N 97 TAYINY DURIAN O TARNN 770 79 'RIWKRN '9p'D 10,77 WmK7? oxnna . 2024 niw n'nna

.n"w 217 1,430 -5 7w 7710 102

NIMYN7 NIMRINN DX 789 N7wnn e 2023 '®na 28 nira nnolisy n7unnin 1™ NYTInT DXNNa
N'27IX Do 0'7n? nidx NNIX ("nop MnN" - |70%) Do nidN NINN NaEn Mtww (98 7"'nn) nimix?
rnn inn 53% nhann ap'tnn N2 NNann W na nnan n'va

nyaa Y 'nowa oKl nan 780-> 7w 7901 'Wau 12 N7ysinn NI NINNY7 NN D970 Do NInn
("7"n1") nIrAIX? NIMYNY ATV DYIR ,NIKT DMUN NRDIND ANTIRY 007 NINN NYDIN .AWI7UN
QMR N7wNnn NWR? N'INN v L,1965-n"wn ;nmani nonn 7in? oknnal 2021 nanyTa
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n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Awnn) NIFTA NOIFNA D NIAN D'YINNI NIXIOY

- 70%) (Livingway Group Limited n1an) |71 nt'n Y11x? 0'90> ny? nyn 2017 niwn nni7n nnann
.17 NdYN L,NNAYN LNIM'™S NNUNY7 N'721Xa ["7T '021 7 D Ty 1wd11 nTnn nnaona .("Livingway”
NINITN TVIN% NNann N7 Tayw 7700 ainn .nrmaw (compounded) 10% 1iy'wa nran nRwin arinfznn
2y nnann nnnn 2023 79X 1 o (0" '7m 110.9-3) 0"w7 1'9'n 24.8 -> n'n (Nran 9'713) 001N
D>0N7 DXNNA .AXRIIZAN NOIPN NdIRIN INMaona ("nxn7nn ndon" - |7n%) Livingway nnan oy ndon
TYIND NIN'R IR DRIZNAN DD0N 'RIN N190 7w napna 12023 i 31 1'0 ARITAN [IV'D TYin ARInzan
Livingway nnana nu7wn "va .n1on I IN'R 2w or 7 faa o7 0w 10,000 102 03 07wt iyron
NIXITNN DX 'MNY7 NIdT NN2NY .onivaav Livingway nirn 9y Tavw 7710 01w nninva nnany 1790
TV nNann T 7w wimm? nana nnnn Nt LLivingway nnan 7w nirn% (naxaw nrann 77n) nnay
V2 NMY NIYRYN IX D792 NIRIAYT7 DN2ND DIRED AW o' 97 yap nnnn ont .2023 "2 1 oy
7w ninn van 2707 1wy 0fnpn Imn 0TInR? NROT AN NNann qoma (Livingway 7w nirnn
NITN Twvm? (17, .19 0'7npnn 15%-30% |12 7w Wiy'wa Livingway -2 noviwn oni?'yo 2 Livingway

.0NPN D'YTINA AXRI7NNNA Y97 DYI9XI ARIZAN DX 1MNY Y2 X7 nNann

nin 72 non nx antwn ("TVM" — 70%) Tower Vision Mauritius Limited nyan 2023 11 15 o
Ascend Telecom ) o'wonn 77 nT v niprnimn ("TVI" — |7n%) Tower Vision India Limited nnan
DIa Non ndon '2v TVM nnnn on' (GIP EM Ascend 2 Pte. Ltd. -1 Infrastructure Private Limited
q1932) YT [I'7m 365 -1 n1'n TVM 7 nn'aiww naonn mmn .("nonn npoy” - [7n'7) 2023 axina 30
NTPOIN NMIMNNN 770 N7DNRN Doy NNaona (DT alon NIRpoya nihalpnn post-closing nimxnn?
[INN92 D71 AYIT DR N9IpN? TVM T 2y 0'wdN7 NNy 19'W NfAYNANN NNVAN IX? NN
AT TVJ niani TVM nnan , TVI nnan 2w mivi 1970 11000

Tower Vision Jersey niramn 27.5% - > na nnan nivyxnxa Tower Vision nNxiajpa np'tna nnann
21T ' 40 - 5 7w 7970 nno N0 TVJ nian r1 v 7apnin? mimkw amnn L("TVJI" — [7n'%7) Limited
NINXIN TON NN10N NINKI TROIN YT |17 27 -3 7w 0o ,nt 0o Jnn .("TVJ nimn" — [7n7)
190> WNNYI 7'Y'7 1dTIMN 10200 |INND WNXY? 71 0T Do 72pn TVJ nian .o'wdinnl TVM 7w uowil
D"UOYNAN N'XVI' NDWYNT7 IR LTINN W'N NR'o9a 7N NT 27w VIT 1I'R,1INKRD YUK ,TYINA NINKIN
.01 NYnn "13'o NNann

AT 1M 27 -3 7aph i DA NNAan NIYYAXA ,NNann ,7apnn TV namn 721 nTna

M . To9N1 NIN NIT? QpnIv NY 978 29,704-> ¥ 102 11y N7 12 NN NN2NYT X N9Ipn? NiniMm
n"w '9%x 10,080-> 7w Y01 NI7175 NNAN NIXXINA NNaNN 2707 qpn N"w '99x 19,624 -> YW 1o ,nT DIDO
101 ,NINNKRIENI71722 NIYRWN JNywni 2 7¥7 npoinn ,wmmn nNiNY qpn

n"w "M 50 102 YR M7 'RIWKRN Naon Jnn D' r'n 35 YW 10 nnann n'7xa noipnn 17nna
702 1¥j7 [AT7 NMaon ndon 7y niann nnnn 2023 arr 37nna, 2-md .2023 112 28 oi'? v 07 Tyinw
LTRAN 7IRN INKY? .7 NNaon JInn 7xn Ny r'rm 14.4-5 9w 0 niTn Tvim' 121 WX ,N"Y 1'7'n 65 Y

.N"Y 1" 3.6 7w Y0 72y Ta ¥ 7 n7x¥innn nnaonn nno

ITRNA P"IXRN INXY7 DYYNR

AN NNAR 1Y D" ' 152 2w arxpn ,q'm 1Mo T e 2023 voiaika 14 i ,[TRAN )IRN NKY
DONISY ,qTN NY¥N 7¥ 17172 ,N01IA] INONT7 NMINYI'N WK ,NNXR 7 2y n"y 1 nma ,.q9'm 7w (2 n110)
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Consolidated Statements of Financial Position

Current assets

June 30 June 30 December 31
2023 2022 2022
(Unaudited) (Unaudited) (Audited)

NIS thousands

NIS thousands

NIS thousands

Cash 131,731 80,691 156,103
Trade receivables 25,750 139,548 120,422
Other receivables 97,679 12,697 **15,201
Inventory 672 833 708
Derivative instruments 52,483 8,349 12,507
Total current assets 308,315 242,118 304,941
Non-current assets
Pledged deposits 46,334 105,225 119,736
Inventory 65,066 55,537 64,019
Derivative instruments - - 11,288
Fixed assets 1,596,453 1,456,044 **1,474,653
Intangible assets 349,512 380,097 364,679
Total non-current assets 2,057,365 1,996,903 2,034,375
Total assets 2,365,680 2,239,021 2,339,316
Current liabilities
Loans and borrowings 214,137 172,214 197,838
Trade payables 62,250 79,236 32,264
Other payables 32,735 43,705 57,145
Shareholders loan - - 105,782
Derivative instruments - 8,662 4,434
Total current liabilities 309,122 303,817 397,463
Non-current liabilities
Liabilities to banks 1,416,724 1,294,729 1,270,435
Shareholders loan - 66,851 -
Other long-term payables 1,802 2,067 1,936
Derivative instruments 28,198 163,061 147,629
Deferred tax liabilities 109,311 56,458 82,527
Total non-current liabilities 1,556,035 1,583,166 1,502,527
Total liabilities 1,865,157 1,886,983 1,899 ,989
Equity
Share capital * * *
Share premium 163,000 163,000 163,000
Retained earnings 337,523 189,038 276,327
Total equity 500,523 352,038 439,327
Total liabilities and equity 2,365,680 2,239,021 2,339,316

* Less than one thousand NIS

** Immaterial reclassification — see Note 3

Erez Balasha Elad Cohen Eliran Levy

Chairman of the Board of
Directors

CEO

Date of approval of the financial statements: August 14, 2023
The accompanying notes are an integral part of these Consolidated financial statements.

CFO



Consolidated Interim Income Statements

MRC Alon Tavor Power Ltd

For the six For the six For the three For the three For the
months ended months ended months ended months ended year ended
June 30 June 30 June 30 June 30 December 31
2023 2022 2023 2022 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
NIS thousands ~ NIS thousands  NIS thousands  NIS thousands  NIS thousands
Revenues 310,813 332,630 140,214 151,466 708,923
Other income 572 - 29 - 4,482
Total Revenues 311,385 332,630 140,243 151,466 713,405
Manufacturing &
maintenance expenses (197,849) (180,602) (101,592) (81,569) (372,627)
Salaries and
subcontractors’ expenses (10,229) (12,089) (5,374) (7,142) (29,976)
Administrative and IT
expenses (1,742) (1,112) (1,260) (585) (2,995)
(209,820) (193,803) (108,226) (89,296) (405,598)
Operating profit before
depreciation and amortization 101,565 138,827 32,017 62,170 307,807
Depreciation and amortization (39,404) (41,034) (19,470) (20,009) (81,582)
Operating profit 62,161 97,793 12,547 42,161 226,225
Financing income 250,987 69,248 37,646 44,136 105,669
Financing expenses (196,720) (60,513) (28,933) (48,161) (112,008)
Financing (expenses) income, 54,267 8,735 8,713 (4,025) (6,339)
net
Profit before taxes
on income 116,428 106,528 21,260 38,136 219,886
Tax expenses (26,834) (24,513) (4,948) (8,770) (50,582)
Profit for the period 89,594 82,015 16,312 29,366 169,304

The accompanying notes are an integral part of these Consolidated interim financial statements.



Consolidated Interim Statements of Changes in Equity

MRC Alon Tavor Power Ltd

For the six months ended
June 30, 2023 (unaudited)

Balance as at January 1, 2023

Dividends

Profit for the period

Balance as at June 30, 2023

For the six months ended
June 30, 2022 (unaudited)

Balance as at January 1, 2022
Profit for the period

Balance as at June 30, 2022

For the three months ended
June 30, 2023 (unaudited)

Balance as at April 1, 2023
Profit for the period

Balance as at June 30, 2023

* Less than one thousand NIS.

Share Share Retained
Capital premium earnings Total
(Unaudited) (Unaudited) (Unaudited ) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 276,327 439,327
- - (28,398) (28,398)
- - 89,594 89,594
* 163,000 337,523 500,523

Share Share Retained
Capital Premium Earnings Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 107,023 270,023
- - 82,015 82,015
* 163,000 189,038 352,038

Share Share Retained
Capital premium earnings Total
(Unaudited) (Unaudited) (Unaudited ) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

163,000

163,000

321,211 484,211
16,312 16,312
337,523 500,523

The accompanying notes are an integral part of these Consolidated interim financial statements.

MRC Alon Tavor Power Ltd




Consolidated Interim Statements of Changes in Equity

For the three months ended
June 30, 2022 (unaudited)

Balance as at April 1, 2022
Profit for the period

Balance as at June 30, 2022

For the year ended
December 31, 2022 (audited)

Balance as at January 1, 2022
Profit for the year

Balance as at December 31, 2022

* Less than one thousand NIS.

Share Share Retained
Capital premium Earnings Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 159,672 322,672
- - 29,366 29,366
* 163,000 189,038 352,038

Share Share Retained
Capital premium earnings Total
(Audited) (Audited) (Audited) (Audited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 107,023 270,023
- - 169,304 169,304
* 163,000 276,327 439,327

The accompanying notes are an integral part of these Consolidated interim financial statements.



Consolidated Interim Statements of Cash Flows

MRC Alon Tavor Power Ltd

Cash flows from operating
activities

Profit (Loss) for the period
Adjustments for:

Depreciation

Amortization of intangible assets
Change in fair value of derivatives
Financing expenses

Income tax expense

Change in long term inventory
Change in trade and other receivables
Income taxes paid

Change in trade and other payables

Net cash from operating activities

Cash flows from investing

activities

Decrease (Increase) in pledged deposits
Realization of economic derivative
Acquisition of fixed assets

Net cash used in investing activities

Cash flows from financing
activities

Interest paid

Repayment of shareholders loans
Loans received from shareholders
Repayment of bank loans
Payment of principal of lease liabilities
Dividends paid

Debt raising costs

Loans received from banks

Net cash used in financing
activities

Effect of exchange rate fluctuations on cash and

cash equivalents
Net increase (decrease) in cash
Cash at the beginning of the period

Cash at the end of the period

* Immaterial reclassification — see Note 3.

The accompanying notes are an integral part of these Consolidated interim financial statements.

For the six For the six For the three For the three For the
months ended months ended months ended months ended year ended
June 30 June 30 June 30 June 30 December 31

2023 2022 2023 2022 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

NIS thousands

89,594 82,015 16,312 29,366 169,304
24,235 25,867 11,843 12,384 50,997
15,167 15,167 7,625 7,626 30,585
(157,981) (69,896) (42,811) (45,287) (105,003)
123,816 69,122 43,193 56,249 134,017
26,834 24,503 4,948 8,770 50,582
(1,011) (774) (1,173) 977 (9,131)
358 (76,801) 13,070 (13,629) (48,353)
(50) - (50) - -
8,321 43317 9,328 26,429 8,713
129,283 112,520 62,285 82,885 281,711
73,402 2,286 (979) 3,616 (12,225)
5,428 - 5,428 - -
(140,513) (54,287) (53,709) (25,057) * (99,998)
(61,683) (52,001) (49,260) (21,441) (112,223)
(24,605) (20,692) (9,846) (8,107) (36,996)
(104,630) (55,915) - - (55,915)
- - - - 15,000
(133,073) (44,983) (31,736) (23,280) (95,326)
(165) (165) (82) (83) (329)
(28,398) - - - -
- - - ; *(11,836)
200,000 - - (35,000) (30,000)
(90,871) (121,755) (41,664) (66,470) (155,312)
(1,100) - (438) - -
(24,372) (80,912) (29,078) (24,702) 14,176
156,103 141,927 160,809 85,717 141,927
131,731 61,015 131,731 61,015 156,103




MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 1 - General
A Reporting entity

MRC Alon Tavor Power Ltd. (the “Company”), is an Israeli resident private company incorporated on
May 7, 2019. The Company has purchased the Alon Tavor Power Plant Site (the “Alon Tavor Site”) in
accordance with a tender published by the Israeli Electricity Company (“IEC”) and its primary objective
is to operate Alon Tavor Site. The Company initiated its operation in December, 2019.

The Shareholders and their interest in the Company are as follows: (1) Mivtach Shamir Holdings Ltd
33.3%; (2) China Harbor Engineering Company Ltd., 33.3%; and (3) Rapac Energy Ltd 33.3%.
Additional 0. 1% of the Company’s shares is dormant shares held by the Company.

The Company is the sole limited partner of MRC A.T Power Development Limited Partnership (the
“Peaker Partnership”) and the sole shareholder (100%) of M.R.C Alon Tavor Energy 1 General Partner
Ltd, the general partner of the Peaker Partnership. The financial standings of the Peaker Partnership have
been consolidated with the financial standings of the company.

B. Material events in the reporting period

(D Energean

As further described under Note 23 to the Group’s annual financial statements, the Company has
entered into an agreement with Energean Israel Limited ("Energean"), according to which the
Company will purchase natural gas for the operation of the Alon Tavor Site, in accordance with
the detailed mechanisms specified in the agreement.

During November 2022, the Company has started to consume gas from ‘Karish’ reservoir.
During March 2023, Energean notified the Company that the commissioning of ‘Karish’ reservoir
was completed, and that the commercial operation of the reservoir has started. The Company
operates in commercial cooperation with Energean.

2 Peaker Project

During August 2022, the Peaker Partnership reached an agreement with a consortium of lenders
led by the Bank for the financing of the Peaker Project. During December 2022, all conditions
precedent for the actual utilization of the financing were met. First utilization under the Peaker
Project financing agreement was made during January 2023, with which the Company repaid
the Peaker bridge financing in a total amount of NIS 115.7 million, out of which 38.7m for
repayment of principle and payment of interest accrued at the repayment date on the
shareholders bridge loan for the Peaker project. See also Note 5 — Shareholder loans.

During Q2 2023, the required building permits for the Peaker Project (including the required
building permit for the WTP) were obtained.

With respect to the works on site, the building of the retaining wall and the piling of the
foundations were completed. At the beginning of June 2022, both generators were placed on site
and currently the units are in the mechanical assembly stage.



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 2 - Basis of Preparation
A. Statement of compliance

The Consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSS).

The consolidated financial statements were authorized for issue by the Company’s Board of Directors on
August 14, 2023.

B. Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to exercise
judgment when making assessments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates.

The significant judgments made by management in applying the Company’s accounting policies and the
principal assumptions used in the estimation of uncertainty were the same as those that applied to the
annual financial statements.

Note 3 - Significant Accounting Policies

A Accounting policies consistency

The accounting policies applied by the Company in these Consolidated financial statements are the same
as those applied by the Company in its annual financial statements.

B. Immaterial reclassification

The recording of discount expenses that arose as a result of a loan taken by the group in favor of the Peaker
in amount of NIS 11,836 thousand reclassified from fixed assets to other receivables at the statement of
financial position and from investing activities to financing activities at the statements of cash flows. The
Group examined the materiality of the classification in its financial statements with respect to the relevant
reporting periods and concluded, after examining quantitative and qualitative parameters, that the aforesaid
classification has no effect on the process of economic decision making and/or of analyzing the aforesaid
financial statements by the users of the financial statements.

Note 4 - Seasonality

The demand for electricity is seasonal and is influenced, among other things, by the climate that prevails
during that season. The months of the year are divided into three periods as follows: Summer season - July
and August; Winter season - December, January and February; And transitional seasons - (spring and
autumn), from March to June and from September to November. The electricity demand is higher in the
winter and the summer, the average electricity consumption during these seasons is higher than in the
transitional season and is, moreover, even characterized by peak days demand due to extreme cold or hot
climatic conditions.



Notes to the Condensed Interim Financial Statements

MRC Alon Tavor Power Ltd

Note 5 - Shareholders Loans

A. During January 2023, the Company paid shareholders a total amount of NIS 100 million, which
composed from NIS 71.6m for fully repayment of principle and payment of interest accrued on
shareholders loans at the repayment date And NIS 28.4m as a pro-rata dividend distribution. For further
details regarding the Company’s shareholders subordinated loans see Note 11 — Loans and borrowings
and Note 14 — Equity to the annual financial statements.

B. Bridge financing - During January 2023, the Company paid shareholders a total amount of NIS 38.7
million, for full repayment of principle and payment of interest accrued on shareholders bridge loan. See
also Note 11 — Loans and borrowings to the annual financial statements.

Note 6 - Related and Interested Parties

Transactions and balances with related and interested parties

Transaction value

For thesix  For the three For thesix  For the three For the
months months months months period
ended ended ended ended ended
June 30, June 30, June 30, June 30, December 31,
2023 2023 2022 2022 2022
(Unaudited) (Audited)
NIS NIS NIS NIS NIS
thousands thousands thousands thousands thousands
Loans received (repaid)
Company’s Shareholders - See note 5 (110,274) - (60,000) - 15,000
Revenues and expenses
Natural gas sales to Company’s Shareholder 178 108 - - 3,238
O&M services expenses to entity held by the 23,887 13,308 26,985 11,972 52,241
same shareholders
Financing  expenses to  Company’s - - 3,408 637 6,743

Shareholders

Current liabilities
Entity held by the same shareholders
Company’s Shareholders

Current assets
Company’s Shareholders

Non-Current and Current liabilities in respect of loans

received
Company’s Shareholders

Balance in the statement of financial position
June 30 December 31
2023 2022 2022
(Unaudited) (Unaudited) (Audited)
NIS thousands NIS thousands NIS thousands

1,006 2,254 214
145 1,516 474

- 3,391 3,091

- 89,666 105,782

MRC Alon Tavor Power Ltd

10



Notes to the Condensed Interim Financial Statements

Note 7 - Financial Instruments

@ Financial instruments measured at fair value for disclosure purposes only

The carrying amounts of certain financial assets and liabilities, including cash, trade receivables, other receivables,
deposits, derivatives, short-term loans and borrowings, shareholders loans, trade payables, other payables and lease
liabilities are the same or proximate to their fair value.

The fair value of the Long-term bank loans including current maturities, together with the carrying amounts
shown in the statement of financial position, are as follows:

June 30, 2023 June 30, 2022 December 31, 2022
NIS thousands

Fair Value 1,452,421 1,299,419 1,273,039
Carrying amount* 1,552,575 1,399,128 1,393,273

* Including current maturities

2 Fair value hierarchy of financial instruments measured at fair value

The table below presents an analysis of financial instruments measured at fair value on the temporal basis
using valuation methodology in accordance with the fair value hierarchy levels (for a definition of the
various hierarchy levels, see Note 2 in the annual financial statements regarding the basis of preparation
of the financial statements).

June 30, June 30, December 31,
2023 2022 2022 Fair Value
NIS thousands  NIS thousands  NIS thousands Level
Financial assets (liabilities) measured
at fair value through profit or loss:
Economic hedging derivatives 18,218 8,349 23,795 Level 2
Embedded derivative 6,069 (171,723) (152,063) Level 2
Cash-settled share-based payment (3,839) (9,093) (10,673) Level 3

arrangements

11



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 7 - Financial Instruments (Cont’d)

(3) Details regarding fair value measurement at Levels 2
Interrelationships

between
significant
unobservable
Valuation method for Significant inputs and fair
Financial instrument  determining fair value unobservable inputs  value measurement
Economic hedging Fair value measured on the basis of the Not applicable Not applicable
derivatives difference between the forward price in
the contract and the current forward price
for the delivery date using market interest
rates appropriate for similar instruments.
Embedded Fair value measured on the basis of Discount rate, The differential
derivative discounting the difference between the based on the risk-  cash flow
forward price in the contract and the free rate, adjusted  discounted using
current forward price for the residual for a risk premium  the calculated
period until redemption using market to reflect the credit risk rate
interest rates appropriate for similar credit risk.
instruments, including the adjustment
required for the credit risks.
Share-based The fair value of the liability is re- Not applicable Not applicable

payment measured at the end of each period.
Measurement inputs include the most
recent Group valuation, the exercise price
of the instrument, expected volatility
expected term of the instruments and the
risk-free interest. Service and non-market
performance conditions are not taken into
account in determining fair value.

(4) Valuation processes used by the Company

The fair value of economic hedging derivatives is determined by external valuers on a regular quarterly
basis. The valuations are reviewed by the Group’s financial department and presented to the Group’s
Management for perusal.

The fair value of embedded derivative is determined by external valuers on a regular annual basis and
updated internally during the year. The valuations are presented to the Group’s Management for perusal.
Unobservable inputs relate to the discount rate, which is based on the observable risk-free rate, adjusted
for a risk premium to reflect the credit risk.

The fair value of cash-settled share-based payment arrangements is determined on a yearly basis
accordance to external valuation of the Group published by its shareholders. Measurement inputs include
the Group valuation on the measurement date, the exercise price of the instrument, expected volatility,
expected term of the instruments and the risk-free interest. Service and non-market performance
conditions are not taken into account in determining fair value.

12



Note 8 - Subsequent Events

A. As part of the June invoicing by Noga the Group received an operational fines related to availability
deflection due to malfunctions of the production units in the estimated amount of NIS 30.8 million.
The company is currently in discussions with Noga and the electricity authority regarding the fines.
The Group recorded the fines as income reduction.

B. During July 2023 the Peaker Partnership has utilized a sum of NIS 134 million, in accordance with the
Peaker Financing Agreement.

13
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