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X792 29 D2 NHANN NNDIOY 2021 MWD SNNPNN MTN TIND TIRNN YPOY NINON P92 NITY NIV PnD
PND K39 MPN MXNND OXNNA T TN (NP NN MTN7) (2022-01-037447 : RNINON 'ON) 2022
YPOYL WIPN GUN DPMNN DIWVITN IN DMV 99191 1970 -57wnin (D79 OPNNPN MINYT) TIY M)
95531 MNONN ,9955 55,9210 .11 INYIT NIT DIDID TNND TV ONNPNN NITIITIRND WOIY PNY D2 TINNN
DYy ,DMPNNN PONA L, NIRY OY TN PMNN YT ,NIINN NYTY PN IWR YN P 5510 DY YY) MTa
NITYN .NIINA YMNN ION NNYTOW YN D) 99151 ,WIATIND VNN NNON NIAND NYDD ,NNNNN MNOY
TIRND YPOY NNON P92 DIPYON 1I190HDY DNMNN YNNPNN NITN NN RIIP 29IY NNIN TV ,INNIND

UM NINK PI¥ OX XIN OINNPNN NITL OND NYTIN MIVHWNN RNN PNDY DXNNND SNNPNN NITA

1’9130 OINNA MYPWYN -8 yo .1

DY MPINN PP NLIAN NN N7Y PN 17.5-5 DY TO NIANND NIYPYN NITN NAPN ToNNa
NAPNI ONMNY OMAND )T YOPMND NYIY PNIYN DY MNYUNRI DYWN NN ()PP NLVIAN”)
Kin Capital Partners Inc n9an oy mamwa 70% 5S¢ Mywa Pp NN NPMINN NIIND .NPN
YOI MYPYN DY NNV NI NTPNRNMY INPINY NYTN 172N N»N PP Nvan ("KIN»)
9PN Y797 023 DY N DI ,MN1S HUPMIY NYNON L("GTA») 1P ,(0N29) VNNV DINNY
N7Y NS 70 -52 DONDY NIAND MY YPWIN NPND NAND I8V PN

MYPYN 2113 ,MINY DI MIVNY MYPIPY 1797 Y002, MYPYna Npowvn NP NHan n»n KIN
DTN PIVA MDNN YOTIN DI MHAN DY NN NOM TP 2N 15T MNINY DIV N
Y970 DINNA MDY NN 2XNINY 12NN NMNVIVONND PHN NN I MY

DIININND OINHA MYPYN -9 Poy0 .2

9RY”7) N7Y 2022 YHXIIN PHRY NVIN NN NN ,DINK DY THXA ,NI1ANN NOPN NNPNN ToNNa

.85%-=-2 SW 7MYV NN YT DY NPINID YXNNR PNV (739N

: DINAN OMIPOYN DIDINNI NSOV YN PHY

»Y1 N
21900 MPRIN D1DY NONONOVA 1) VA NPNN DY NOYIM NNPN DIV NNTPN YINN PHY
TPNIND NMNJIYA 197 PO NOYA PVIY NN DY NOWI NIMY MYSNNA [ THIROPN NI
TN ,0NHO0YA YIS MY, IINROPN NIV 51900 NP JPHN INNN ) PIAN JPHNN .AYTNNND
MYP NPYIN D90 HNIWI 027 XINIDIN . MNIPN TN WINIWD DMINTNIN DIWT DNWUN 7N
MND TWUNR MONNDY MN ,01PT NPYID NN N NDIDI DINT MY RID THIRIPN N0 HY
.N2°202 NYP NYNaD

MY HY NN MNNX NINDNI NN JPYIIA TNN RID 1) 12 MOIYN OXPND 1N ,NMITN TIIND D)
NPNIN DN NN MNINKD DY NYIAN TWUN DINOVNNNI NP THN IR MPTONN DDVNN
P2V N5 MYSNNI NOIDI DI1DVY NNP PNIND NT NDN DNHINA TN TTIYD NTYN

AN PHN DY NP NIVAND TUN ,NNIYTN MINDNOV 1PN DITISN OMTPN NN INNIOVN
2NYNN NN AN MV NIRNIND INXAN 1I71,00) 210N DY INY

LDMININ ONPNN 1901 DYPNY MIND TINN DXAVIN DIXIDP 1901 DY NMNIAN YIITH NN NI TY



DONVX NN .2
92y175 DMNOWNNN DTN .9NYNN PYNIA NPXNIN NN TN TIMYHYN D7) NININND DNV
NMNINNY N2YD NN, MDX YR NN MYY DI THINRD MPNT PR DY MYTRND NPIINRD
NYI2 1M NO9INN NYIA N ININX NN YINOWYN NINTINA TSN IR DOPINN Y9YN NODIN
DV 720NN 9PN NN MDIWN 1AW MNP DNIVA VINPNN M) MWD 9 HY .APoNN

LONINN 9ON
INNNY THPPON MINRN NIIN DY NN NN DINNA TTYOIN NN NPN YINX PV
TN 910NN NN PNY MDY 12N, NN .ODIWA MDYITN TPINND TPY MI2ND ,PI0PON

NN NPIND

NYI2 I NODINN DY N X NIX NVIX DY DOOUPNID NNTPI NNRTY YDX PHY 90N
DOLPMIS NHPPNY DIV DIXIDP DY DINIDN I1901 HY YHXNN PNV NNNN T NNDNI .NPvNn
APININ NN DY

YPIPN NYOND PNOIN MYNNNID NPT DY Y N2 MYPIP NIIND DO YXNINX PHY )0 0D
DNYNN MY SY D»PMIND D01 NINDNA NININD NYIL NHINNX NIIND DXOPNIY NHPN NVD
NONN MTOIIA YPIPN TV NNRNND NN YINN PRV ,Td TINa

SNVYNN NI NDYY D1V NIV DINIDPY DXAVID DY NI XNV 190N NNTPN NN ,27APNna
NN NPIN MOV NDPY MYSNNI TIDIPNN

MINDID DIND )
NINDINDIDN DINNA DXVPIND DY NNPNI DO NDIVI XNV 190N NNTPN YINN PNV NLIN
Rap)iVa)l
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TANNN SPOY A8NY PNVPITN 9290 N

2022 "2 30 DYDY \PNOVPPT MT NN N2 WIND TIONN (7H93NN7) H7Y1 MPINNR PNY NVIAND )PNOVPPT
YTAY NNIN TIND (AN NAYPN7) 2022 51 TY D¥I19N DIWTINA NIANN MDA DOIPIYN DINPWN NN IPION
'01) 2022 X2 29 DA NIANN NNDIAVY L2021 120NTA 31 DYDY NIANN DY O NMPNN NITH DI NI 12 YN
OMNYITY DONMNN NT NITA DMIDON OMNIN (72021 MY NNPNN MTN7) (2022-01-037447 : NNINDON

INK YNNI PIN DN RON (7029050 MMTH”7) 2022 )12 30 DM NI12NN DY DX TNINNDN DODIN

NMPOYN INADI TINNN HY ININNN NMNN .1

Y230 NN YY Myawn

: DONIN DX235770) MPIND MIINT HMPINNN IOV YOV Y915 112NN SY >PIN AN
PINNN MI2NN XNNI2ILI MANNPON =

MPINM MH2N DY NIINN DY MINN NPHY TN NMIYOVN MIYPYN T NITY HOI VINOINNY =
KapAY)

23NN MDIDN NPDSIY NYNIN NINXIN,I0I NHMI MINNIN NODION 192NN DY NONIT MYy =

DYV NMY DY TPV NXTY MNY MPT MNPN 12 N2 NPNTHN DIND MMIYY 192NN NPNANI2
DYDY DD HY NN ONYA DNMDY NIYAWN YA ,(NIPNN NNIND NYNNY DID) NI2INN NYNINY
9PNV ,NOY MPINND MIANT NIIND DY NIINN MIRXIN MNPV SV 19) NN NV ONXIND
TR MNPYN NYYNI VI DMIDIN DIDIIN 1INN DY NTHNNN SPXANND IV IND G010 YOVIN

JONTHN NNHPNA NP IDYTN DY POONN YW 19780 DX PNNN




909N A .2

ANNN DY NYTN NMYY ,2022 12 30 D1 X9DIN AN DY NITN YYD IDNY NMNNINNN MIPIY IV PN
(N7waHNa) 2021 9210872 31 DYDY 900N

193NN 2010 MYy 93992 30 DY LR
MMNONY
31 093
“ansTa
2021 2021 2022
462,036 483,399 517,136 DY9VIV DY)
D02 TIYYN ,IPOYa ,yan NN 1,748,437 1,616,431 | 2,243114 DNV DYDI)
MNDMA TOIM NNI TIT N NI DV
(*) .DYPYN vINIIN LI NN
2,210,473 2,099,830 | 2,760,250 0053 5710
NIUN NYIAPN ,IPOya ,yan TN 100,369 98,440 330,598 | MOLIVY NMANNN
OV (971) NTNIND NIINA INP I
AV MDY M
NIUN NYIAPN ,IPoya ,yan TN 809,659 666,355 953,553 MNRY NMNNN
NTMND 172N IR NP N1D MoV
NOVIYN MDY NN DOV (PIN)
.DXNT) OO0 NMIAPNNNND
,N9PNA IXNY NNIN YN PN DTN 1,143,629 1,187,019 | 1,306,810 Y120 ONYHN PN
,(*) MYPYUN THIYWn apeya yann 172NN SV NN
D2V THYTYT NOM
156,816 148,016 169,289 NNIPN PRY NMDT
nooY
1,300,445 1,335,035 | 1,476,099 NN 27Hho

2,210,473 | 2,099,830 | 2,760,250 | m»arnnn  57nv
NGl

NN NNIY DNMIIM MPINID MNAN / DI NN NP0 N (¥)



NPOYN MPYON MNHN .3

DXVTIN MYV DV NNPND 55101 (TOINN) NNIN DY NITN 29OYD IPNY NMINNINNN MIPAY 110 POND
STPNVYN NDAPNN NPNN NMIYD ,(N7Y 295NK1) 2022 )12 30 DA NNMNDNY ,DXVTIN NWIDY)

93NN »a0n MYy nYIY HY NYpnd VYo
, , MMNONY MNNVNY DIYNHN
(2021 | ;801 Y 2022 | NP8NN) 31 YA 31532 30 D13
Y3873
2021 2021 2022
(n”7v *aYN3)
N22APNN NNPNI NNPNY NNIN 18,908 12,222 66,047 qoIY NN

MNXXIND NIANN PONN ,IPOYa,¥an
(**) .95 M1an

PN PNONH NMHPND NNIN 79,047 120,836 114,529 (*)9NN PMM
AN IPYa Lyan NoMIpnn
DYDY DD TIYYN WVIINN
IPOYA) TOOM NN TIT N MNVA
(**) .(NPNONOVN IIN

97,955 133,058 179,076 | H>Hyad ondNN NNPNY NN
192NN DY NN

89,997 133,571 191,460 ONPNN NNPNY DD NN
192NN SV MINN Hoyad

10.27 13.96 18.75 melapRiviivaNadib]
10.26 13.94 18.75 MY H9YTH NN

VNV TN MYAYN NYPYND 1727 DY 1IN MY MNXND ,MYPYN T NITY MYpYn vidmn N oon ()
0N MNOM

NMY DN/ MPIN MIIN 7 DINDNONM NYA0 INY - (*%)



930N 290
(2020 11 19929 9 2021 11 yas)

mMNONN nYpPNY MINNIND
POva ,yan NDAapnn NMPN,
mHan MNNA Mann Ponn

(**) .55

NAPNM TPNONN NNPNY ANIN
VDN ANIND Myan 1onapnn
MIN ONYI DX DIDI) TIIYYN)

(**) TO9M NN 71T

My AVIYY YV NOPNY
NV NY NNV NIY OIYTNIN
31 oya 939%1 30 ©Y’a
PRS-
2021 2021 2022
(n”7Y *a9Na)
18,908 (2,288) 44,021
79,047 3,659 76,332
97,955 1,371 118,853
89,997 670 129,709
10.27 0.14 12.44
10.26 0.14 12.44

Py

9OV (TO9N) MM

(*) 9NN N

ONPNN NNPNY NN
192NN SV NMINN Yoyad

NMPNY oD NN
S5¥ MINN DYIAS ONPIN
193nN

melapRiviivaNadib]
MY H9YTH NN

,NPNYS TH MYAVN NYPYND 1797 DY NN MY MNKND ,MYPYN TV NOTY ,MIYPYn vinmn nna 9910 *)

RvjaRdmiakl

NMY DN/ MPINM MIIN 7 DINDNONM NYA0 INY - (**)



928492 31 ©Y°2 NNMNVNVY NIY

2’9o

47,168
(2,001)
4

(274)
(3,145)
(2,403)
984
(1,986)
(10,986)
19,033
1,062
12,041
3,764
(8,239)
55,022

26,412
3,127
(529)
5,115

1,130
3,356

(6,395)
32,215

15,341
(507)
14,834

28,053
974
(959
28,068

,MYPYN VIDNN (D>TO9N) DXNNI : DO NN MNDI MIAN MXNIN NIAND PON D915 NI12NND DY (TON) NN NN
PN NN NNYPYN 12 NIIN2 NPNRYD TH MYIV (D»NPN DOWISN VYY) NINNN

DN M52, NPHRYI TN NIVAYN NYPYND 197 1NN MY MNNND ,MYPYN TIV NITY ,MYPYn vinm mxsIn 5910

2021

290N

47,055

19,033
1,062
12,041
3,764
(8,239)
76,567

(529)
5,115

3,356

(6,395)
1,547

10y

113
(2,001)
4

(274)
(4,996)
(2,403)
984
(1,986)
(10,986)

(21,545)

26,412
3,127

1,130

30,668

15,341
(507)
14,834

28,053
974
(959
28,068

NPINMN N9NN /7 9N HNHa

2’0o

95,409
(539)

(673)
(1,002)
(61)
(947)
(5,285)
12,102
1,303
11,309
6,809
(5,216)
106,400

8,543
945
(232)

23
2,852

(6,395)
5,736

17,420
(370)
17,050

13,483
1,039

14,531

9NN

95,347

12,102
1,303
11,309
6,809
(5,216)
116,876

(6,395)
(3,775)

10

30 D12 1IYNVNY DIVNIN NYIYH
202132

190

62
(539)

(2,704)
(1,002)
(61)
(947)
(5,285)

(10,476)

8,543
945

23

9,511

17,420
(370)
17,050

13,483
1,039

14,521

30 D12 INPNVNY DIYNN NYIYY

2’9o

3,717
(894)

(2,306)
(895)
(152)
2,090

(787)
4,376
5,685
1,619
4,541

80,312
(567)

96,739

23,487
3,784
(505)
3,353

2,023
3,690

252

36,084

28,482
(191)
28,291

22,799
(296)
333
22,836

2022932
290N

3,666

271
12,319
5,685
1,619
4,541
80,312
(567)
107,958

(505)
3,353

3,690

6,538

190

51
(894)

(2,418)
(895)
(152)

2,090

(1,058)

(7,943)

(11,219)

23,487
3,784

2,023

252

29,546

28,482
(191)
28,291

22,799
(296)
333
22,836

£ (N7WY99NA) MY DNMIM NPIPOY MPININ MIIN 7 DI N N 19N9

N0 MaN
no”

Bean & Co
NTNON

YN

DYoo
NPYIA NN
Outcert
Stradom
Accelario
Supplant
SOMV
SOMV2
Target yp
Lendbuzz
MINK

2719

V7913

MIVN TINSTIN
2N YO
9273 NXIP
TVJ

999 NN NVAN
YWIOUN

98912 V)

—NNPAYOND
PP NVan

BCRE
2”nv

999N
MRC Alon
(*) Tavor
oop

210

NN MYPYN
M

NOTYT

Finergy

2710




9258473 31 012 HNPPHVHY MY

2’9o

130,139
933

(24,539)
(8,578)
97,955

2021
290N

78,114
933

79,047

190y

52,025

(24,539)
(8,578)
18,908

NPINNH N9ANN 7 9HIN M9
30 D12 1INVNY DIYVNN NYIYY

2021 %392
nv 2908 10y
150,516 = 119,910 30,606
926 926 -
(7,893) - (7,893)
(10,491) - (10,491)
133,058 | 120,836 12,222

11

30 D2 MMNVHY DIYNHN NYIYY

2’9o

183,953
33

(3,455)
(1,452)
179,076

2022 "2

290N

114,496
33

114,529

190

69,454

(3,455)
(1,452)
64,547

9N9990 M9an

NN 27NY
[=kalp}ah}

NINN MYPYN

VI DD MINXIN
MR¥IN NovIN1
mMINKY NVN

NDION Yy DO
") NN



NPINNH N9NN 7 9HIN M9
IMNNUVNY DIYNN NWIYYY

2021 93218493 31 0’2 NNNPNVHY MY

2’0o

47,168
(2,001)
4

(274)
(3,145)
(2,303)
984
(1,986)
(10,986)
19,033
1,062
12,041
3,764
(8,239)
55,022

26,412
3,127
(529)
5,115

1,130
3,356

(6,395)

32,215

15,341
(507)

14,834

28,053
974

,MYPYN VIDNN (D>TO9N) DXNNI : DO NN MNDI MIAN MXNIN NIAND PON D915 NI12NND DY (TON) NN NN
PN NN NNYPYN 12 NIIN2 NPNRYD TH MYIV (D»NPN DOWISN VYY) NINNN

290N

47,055

19,033
1,062
12,041
3,764
(8,239)
76,567

(529)
5,115

3,356

(6,395)

1,547

10y

113
(2,001)
4

(274)
(4,996)
(2,403)
984
(1,986)
(10,986)

(21,545)

30,668

15,341
(507)

14,834

28,053
974

2021 »y2 30 02

27’Nv

(6,367)
(410)

(1,016)
(608)
(73)
(636)
(2,773)
(435)
(346)
8,324
(30)

(4,370)

5,063
737
(232)

2,852

(281)

8,146

(2,809)
(189)

(2,998)

6,499
107

90N

(6,305)

(435)
(346)
8,324
(30)

1,283

190w

38
(410)

(1,191)
(608)
(73)
(636)
(2,773)

(5,653)

5,063
737

5,807

(2,809)
(189)

(2,998)

6,499
107

ININVNY DIYTIN NYIYYY
2022 392 30 o2

2’9o

(19,212)
(682)

(1,188)
(358)
(152)

940
(538)
1,181
1,744
(976)
2,759
80,312
299
64,129

22,350
2,938
(505)
3,353

1,185
3,690

252

33,263

10,200
(64)

10,136

15,084
(346)

49NN

(19,236)

139
4,781
1,744

(976)
2,759
80,312
299
69,794

(505)
3,353

3,690

6,538

390

24
(682)

(1,160)
(358)
(152)

940
(677)
(3,600)

(5,665)

22,350
2,938

1,185

252

26,725

10,200
(64)

10,136

15,084
(346)

mHan
9950

no”

Bean & Co
NTNON
YN
o»Yo
NPYOIN NN
Outcert
Stradom
Accelario
Supplant
SOMV
SOMV2
Target yp
Lendbuzz
MINN
200

Y91

TN OOTIN
Nal’nl

2N YO
9273 N¥IP
TVI

999 NN NVAN
YWIOUN

998912 )

—NNPAYOND
PP NLan

BCRE
2”nv

NN

MRC Alon
() Tavor

Dop

no
mYpYn
NN
PM
No™IT

3
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NPINNH N9NN 7 9HIN M9

2021 935893 31 %2 NNPHNVNIY MY MINVNY DIVNN NIV ININVNY DIYTIN NYIYYY
2021 »)%a 30 D2 2022 »39%2 30 012
570 290N 190 0% 29N 9o 0o 49N 390V
m9an
7999990
- - - - - - 308 - 308 Finergy
28,068 - 28,068 6,606 - 6,606 15,046 - 15,046 209
NN 97N
130,139 78,114 52,025 7,384 3,622 3,762 122,574 76,332 46,242 29NN
933 933 - 37 37 - - - - MINN MYPYn
NI MINNIN
5%)2 V)
NON MNNN
(24,539) - (24,539) (7,075) - (7,075) (2,221) - (2,221) MINNY
S5y DOYON)
N2V (NN
(8,578) - (8,578) 1,025 - 1,025 (1,500) - (1,500) on
23 NN
97,955 79,047 18,908 1,371 3,659 (2,288) | 118,853 76,332 42,521 (1o9n)

("MRC” ;1909 MRC Alon Tavor Power Ltd. -n19v95 mNsin (%)

S5Y T DY 1Y (33.3%-5 Na Nip>vnn NHannyw) MRC nIXdINa 79ann pon 2022 mvo NNYRIND DOIXNNN ToNna
09051 NINITA NIWN T DI DY DT TH1D DIWANT DIXNNT DY NYIUN NNMP YN MIRIN DY AW PN 27.3-5
D3N NYIVN NOY ,1PNRN YW DMNYN DOYIVIN IOX DIVNIY MY 0PI MXNDN YW TIYY 191 MRC Sv
AN nopna MRC by

TO DY NYTHIY, 010 NMIYOYN 7122 ,1NN 1PH2 DIV DTN 2022 MvD MIVKIN NO¥NNnS MRC Sv meaann
MNNDN TV DY MRHAN (N7Y 11D 183-3 HYW TO DY 1THY MNHINA TO 2021 NMIVD) N'Y 1IN 47-5 HY
MOI5NN 2021 MVYD) NY PO 29.7- DY TO DY MTNMIY , DN NIYOYN 13232 1R OMPWNN NMYINN O¥PIaN
AN DI 129-5 5w TO By YTy

(”D99)7) 19793 N9 MNYI NY

NN NIINN DY NN NNMIIN MTIN DD DXVIAD .NDMNA NNYPYNN PON NIANN NV NNPNN ToNN2
N 3 DMIND INT (DD MNYTN NYIN TYN) MTN TIND TN NYPYNN MY MY ,2022 MIVY NHYNIN
.D»9D5N MNYTY (K)6-)

(”Lendbuzz) Lendbuzz L td.

MY MY ,2022 MIVYY NNYNIN NP¥NNA N1aNN v NIY Lendbuzz Yv nnmyn MmN 090N 00190
D051 MINYTY (16-1 .8 3 DN INTL(D9DIN MNYTN MYOIN TNN) NYTH TNY TN NYpYnn

1129919 MNP MY .4

W95 N

,172NN NYNINY DOWIDNN NNV 1PV ,YAWVIN MYPYN NN NNPN ,NIINN DY DNININD D1 1N
DMTNIN DTN NNXIN 1IN NN 5951 MNVN MYPYNN 112010 MYINT 11D MNIIN IUNRD
,T2 YW .NYPYN M2OYan DNINMINN DN MK MYPYN YININN NNNNN TV NIVIY MDYan

.D»Y0W DN, AT TIIRD NAVIY MDOYAD WYY ,NIIND DY DIMINN MDD

13



9’902 DPVWY NYNN 930N
09t HN

NMPNY NPNONN NPNY DNINN
MXNONN POV Y2 IO PN
172N2 ,0,N1MY2P MIIND NNV
D127 1522 ,(9°30) NTNIND
Y5 MAHaNN Yapnnw

NNMPNDY DPNONN NMHPND  DINNN
DM APYa L yan napnn
MYpYn M52 MYpYn  vinmn
MNY5 MHIND ARNON NN MYTN
A0, NN

NAPNM  TPNOND NNPNY D NNN
YNIVNI NYNNN TPV YN NIAPNN
192N2 OYNPIA DITINNND NI PD

A9m) NTMINGD

(N”7Y 299N3) TNINND 1INNY .2

MYy Y HY Nopny
NNV NHY NNV NY OXVNN
31 oya 9391 30 0Y’a
Y2872
2021 2021 2022
(127,953) (71,297) | (370,573) I DIV DN
MY VIV
(MbHPuaY v ww)
VIV
(44,288) 8,883 (37,117) I DMINITND DI
MY VIV
(MY wnrww)
nypwn
150,709 24,495 335,431 YOI DMV DI

MY YV
(M99 wnrww)
A)a}ja)

MININND MM H%NH  .)

1) 1IN MDA NMANNND (1
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- 13,536 - 10,009
26,129 - 30,832 15,712 45,057
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- - - - 4,680
228,302 33,497 166,164 198,727 255,919
37,930 (*) 8,203 12,019 (*) 18,941 21,877
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N"won n"woix n"woix  n"woixn n"wiein n"wietin n"wohix n"wioix n"wieix n"wioix n"wo'ix
1,300,445 156,816 1,143,629 890,261 (86,586) 4,090 86,825 5,585 (61,955) 256,109 49,300
201,845 22,769 179,076 179,076 - - - - - - -
12,384 - 12,384 - - - - - 12,384 - -
214,229 22,769 191,460 179,076 - - - - 12,384 - -
(28,647) - (28,647) (28,647) - - - - - - -
(12,334) (12,334) - - - - - - - - -
368 - 368 - - 368 - - - - -
2,038 2,038 - - - - - - - - -
(38,575) (10,296) (28,279) (28,647) - 368 - - - - -
1,476,099 169,289 1,306,810 1,040,690 (86,586) 4,458 86,825 5,585 (49,571) 256,109 49,300
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n"v 91X n"v 91X n"v 191X n"v 191X n"v 97X n"v 91X n"v 191X n"v 1971 n"v 91X n"v 91X n"v 91X
1,227,321 135,706 1,091,615 830,501 (86,586) 3,906 86,825 5,585 (53,997) 256,109 49,272 2021 axn 1 oy AN
IlAWNN N9IZNA AYnNA
146,041 12,983 133,058 133,058 - - - - - - - NoIPNY NN
513 - 513 - - - - - 513 - - NoIZNY INK 771D NIN
147,554 12,983 133,571 133,058 - - - - 513 - - noIpnY Y710 niN
(38,195) - (38,195) (38,195) - - - - - - - D7IYw TATAT
(3,568) (3,568) - - - - - - - - - NTNINN NN2N D7IWYW TaTArT
772N NI oolan niYwn
2,895 2,895 - - - - - - - - - NTNIXN
28 - 28 - - - - - - - 28 D'TAIY NI'YOIN UINM
(38,840) (673) (38,167) (38,195) - - - - - - 28
1,335,035 148,016 1,187,019 925,364 (86,586) 3,906 86,825 5,585 (53,484) 256,109 49,300 2021 212 30 oIy A
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1,334,306 157,389 1,176,917 921,837  (86,586) 4,274 86,825 5,585 (60,427) 256,109 49,300
134,107 15,254 118,853 118,853 - - - - - - -
10,856 - 10,856 - - - - - 10,856 - -
144,963 15,254 129,709 118,853 - - - - 10,856 - -
(4,333) (4,333) - - - - - - - - -
184 - 184 - - 184 - - - - -
979 979 - - - - - - - - -
(3,170) (3,354) 184 - - 184 - - - - -
1,476,099 169,289 1,306,810 1,040,690 (86,586) 4,458 86,825 5,585 (49,571) 256,109 49,300
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1,330,002 143,653 1,186,349 923,993 (86,586) 3,906 86,825 5,585 (52,783) 256,109 49,300
7,615 6,244 1,371 1,371 - - - - - - -
(701) - (701) - - - - - (701) - -
6,914 6,244 670 1,371 - - - - (701) - -
(3,568) (3,568) - - - - - - - - -
1,687 1,687 - - - - - - - - -
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1,227,321 135,706 1,091,615 830,501 (86,586) 3,906 86,825 5,585 (53,997) 256,109 49,272 2021 axn2 1 o7 nOne
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125,237 27,282 97,955 97,955 - - - - - - - M7 niN
(7,958) - (7,958) - - - - - (7,958) - - NIWY 1NN Y710 Toon
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Review Report to the Shareholders of
MRC Alon Tavor Power Ltd.

Introduction

We have reviewed the accompanying financial information of MRC Alon Tavor Power
Ltd. (“the Company”) comprising of the interim statement of financial position as of
June 30, 2022 and the income statement, statement of changes in equity and statement
of cash flows for the six and three-month periods then ended. The Board of Directors
and Management are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34 “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim financial information based on
our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (Israel)
2410, "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity" of the Institute of Certified Public Accountants in Israel. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards in Israel and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying financial information was not prepared, in all material respects, in
accordance with IAS 34.

Somekh Chaikin
Certified Public Accountants (lsr.)

August 1, 2022




Consolidated Statements of Financial Position

Current assets

June 30 June 30 December 31
2022 2021 2021
(Unaudited) (Unaudited) (Audited)

NIS thousands

NIS thousands

NIS thousands

Cash 80,691 42,843 141,927
Trade receivables 139,548 59,316 71,532
Other receivables 12,697 42,989 36,282
Inventory 833 388 749
Derivative instruments 8,349 1,512 -
Total current assets 242,118 147,048 250,490
Non-current assets
Pledged deposits 105,225 114,880 107,511
Inventory 55,537 24,310 22,477
Derivative instruments - - 970
Fixed assets 1,456,044 1,414,719 1,425,652
Intangible assets 380,097 410,683 395,264
Total non-current assets 1,996,903 1,964,592 1,951,874
Total assets 2,239,021 2,111,640 2,202,364
Current liabilities
Loans and borrowings 172,214 123,652 161,407
Trade payables 79,236 38,226 31,528
Other payables 43,705 16,692 46,948
Derivative instruments 8,662 430 14,790
Total current liabilities 303,817 179,000 254,673
Non-current liabilities
Liabilities to banks 1,294,729 1,487,843 1,303,354
Shareholders loan 66,851 119,505 120,712
Long-term lease payables 2,067 4,960 2,197
Derivative instruments 163,061 5,520 219,450
Deferred tax liabilities 56,458 34916 31,955
Total non-current liabilities 1,583,166 1,652,744 1,677,668
Total liabilities 1,886,983 1,831,744 1,932,059
Equity
Share capital * * *
Share premium 163,000 163,000 163,000
Retained earnings 189,038 116,896 107,023
Total equity 352,038 279,896 270,023
Total liabilities and equity 2,239,021 2,111,640 2,202,364
* Less than one thousand NIS
Erez Balasha Elad Cohen Eliran Levy
Chairman of the Board of CEO

Directors

Date of approval of the financial statements: August 1, 2022

The accompanying notes are an integral part of these Consolidated financial statements.
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Consolidated Interim Income Statements

MRC Alon Tavor Power Ltd

Revenues

Manufacturing &
maintenance expenses
Salaries and
subcontractors’ expenses
Administrative and IT
expenses

Operating profit before
depreciation and amortization

Depreciation and amortization
Operating profit

Financing income

Financing expenses

Financing (expenses) income,
net

Profit (Loss) before taxes
on income

(Tax expenses) Tax benefit
Profit (Loss) for the period

For the six For the six For the three For the three For the
months ended months ended months ended months ended year ended
June 30 June 30 June 30 June 30 December 31

2022 2021 2022 2021 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

NIS thousands

332,630 263373 151,466 143,050 614,267
(180,602) (147,156) (81,569) (78,991) (327,724)
(12,089) (10,961) (7,142) (5,542) (25,127)
(1,112) (551) (585) (364) (18,325)
(193,803) (158,668) (89,296) (84,897) (371,176)
138,827 104,705 62,170 58,153 243,091
(41,034) (38,954) (20,009) (19,624) (77,559)
97,793 65,751 42,161 38,529 165,532
69,248 31,622 44,136 14,206 170,788
(60,513) (32,580) (48,161) (64,978) (284,361)
8,735 (958) (4,025) (50,772) (113,573)
106,528 64,793 38,136 (12,243) 51,959
(24,513) (14,901) (8,770) 2,816 (11,940)
82,015 49,892 29,366 (9,427) 40,019

The accompanying notes are an integral part of these Consolidated interim financial statements.



Consolidated Interim Statements of Changes in Equity

MRC Alon Tavor Power Ltd

For the six months ended
June 30, 2022 (unaudited)

Balance as at January 1, 2022

Profit for the period

Balance as at June 30, 2022

For the six months ended
June 30, 2021 (unaudited)

Balance as at January 1, 2021

Profit for the period

Balance as at June 30, 2021

Share Share Retained
Capital Premium Earnings Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 107,023 270,023

- - 82,015 82,015

* 163,000 189,038 352,038
Share Share Retained

Capital Premium Earnings Total

(Unaudited)
NIS thousands

(Unaudited)
NIS thousands

(Unaudited)
NIS thousands

(Unaudited)
NIS thousands

* 163,000 67,004 230,004
] ; 49,892 49,892
* 163,000 116,896 279,896

The accompanying notes are an integral part of these Consolidated interim financial statements.



Consolidated Interim Statements of Changes in Equity

MRC Alon Tavor Power Ltd

For the three months ended
June 30, 2022 (unaudited)

Balance as at April 1, 2022

Profit for the period

Balance as at June 30, 2022

For the three months ended
June 30, 2021 (unaudited)

Balance as at April 1, 2021

Loss for the period

Balance as at June 30, 2021

For the year ended
December 31, 2021 (audited)

Balance as at January 1, 2021

Profit for the year

Balance as at December 31, 2021

* Less than one thousand NIS

Share Share Retained
Capital premium Earnings Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 159,672 322,672
- - 29,366 29,366
* 163,000 189,038 352,038

Share Share Retained
Capital premium Earnings Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 126,323 289,323
- - (9,427) (9,427)
* 163,000 116,896 279,896
Share Share  Accumulated
Capital premium deficit Total
(Audited) (Audited) (Audited) (Audited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

* 163,000 67,004 230,004
] - 40,019 40,019
x 163,000 107,023 270,023

The accompanying notes are an integral part of these Consolidated interim financial statements.



Consolidated Interim Statements of Cash Flows

MRC Alon Tavor Power Ltd

For the six For the six For the three For the three For the
monthsended  monthsended monthsended  months ended year ended
June 30 June 30 June 30 June 30 December 31

2022 2021 2022 2021 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

NIS thousands

NIS thousands

NIS thousands

NIS thousands

NIS thousands

Cash flows from operating

activities

Profit (Loss) for the period 82,015 49,892 29,366 (9,427) 40,019
Adjustments for:

Depreciation 25,867 23,787 12,384 11,999 46,973
Amortization of intangible

assets 15,167 15,167 7,626 7,625 30,586
Change in fair value of

embedded derivative (69,896) 6,009 (45,287) 53,215 234,841
Financing expenses 69,122 (5,715) 56,249 (2,724) (126,519)
Income tax 24,503 14,901 8,770 (2,816) 11,940
Change in long term inventory (774) (978) 977 (1,538) 494
Change in trade and other

receivables (76,801) (5,364) (13,629) 38,051 (10,873)
Change in trade and other

payables 43,317 16,616 26,429 13,394 34,465
Net cash from operating

activities 112,520 114,315 82,885 107,779 261,926
Cash flows from investing

activities

Increase in pledged deposits 2,286 (13,145) 3,616 (34,131) (5,776)
Acquisition of fixed assets (54,287) (42,271) (25,057) (3,495) (76,390)
Net cash used in investing

activities (52,001) (55,416) (21,441) (37,626) (82,166)
Cash flows from financing

activities

Interest paid (20,692) (25,365) (8,107) (9,335) (42,450)
Proceeds from issue of

Repayment of shareholders loans (55,915) (53,276) - - (53,276)
Loans received from

shareholders - - - - 22,500
Repayment of bank loans (44,983) (31,187) (23,280) (18,260) (102,072)
Payment of principal of lease

liabilities (165) (164) (83) (82) (329)
Loans received from (paid to) banks - 1,142 (35,000) - 45,000
Net cash used in financing

activities (121,755) (108,850) (66,470) (27,677) (130,627)
Net increase (decrease) in cash (80,912) (49,951) (24,702) 42,476 49,133
Cash at the beginning

of the period 141,927 92,794 85,717 367 92,794
Cash at the end of the period 61,015 42,843 61,015 42,843 141,927

The accompanying notes are an integral part of these Consolidated interim financial statements.



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 1 - General
A Reporting entity

MRC Alon Tavor Power Ltd. (the “Company”), is an Israeli resident private company incorporated on
May 7, 2019. The Company has purchased the Alon Tavor Power Plant Site (the “Alon Tavor Site”) in
accordance with a tender published by the Israeli Electricity Company (“IEC”) and its primary objective
is to operate Alon Tavor Site. The Company initiated its operation in December, 2019.

The Shareholders and their interest in the Company are as follows: (1) Mivtach Shamir Holdings Ltd
33.3%; (2) China Harbor Engineering Company Ltd., 33.3%; and (3) Rapac Energy Ltd 33.3%.
Additional 0. 1% of the Company’s shares is dormant shares held by the Company.

The Company is the sole limited partner of MRC A.T Power Development Limited Partnership (the
“Peaker Partnership”) and the sole shareholder (100%) of M.R.C Alon Tavor Energy 1 General Partner
Ltd, the general partner of the Peaker Partnership. The financial standings of the Peaker Partnership have
been consolidated with the financial standings of the company.

B. Material events in the reporting period
@ Spread of the Corona Virus pandemic

Following the outbreak of the Corona Virus (COVID-19) pandemic in China in December 2019,
and its spread to many other countries, there has been a decline in the economic activity in many
regions of the world, as well as in Israel.

The spread of the Corona Virus pandemic has, among other things, disrupted the global supply
chain, decreased global transports volume and led to traffic and employment restrictions which
were declared by the Israeli government and other governments around the world, as well as to a
decline in the value of financial assets and commodities in the markets in Israel and around the
world. Subsequently, due to the abovementioned traffic and employment restrictions, the
Company started to work in a limited format, while most of the headquarter employees were
instructed to work from home by using their laptops provided by the Company and the materials
and information in the Company's possession.

It should be noted that due to the measures taken by the Company's management in order to
maintain the health of the operating employees at the Alon Tavor Site and the quick and optimal
separation of such employees to different shifts with minimum exposure between the employees,
the electricity generation of the units located in the Alon Tavor Site was not affected.

At this stage, the vast majority of both the Company’s and the operating employees are vaccinated
and the Israeli economy is slowly returning to its condition prior to the outbreak of the pandemic.
Therefore, the Company estimates that at this stage, no local material effects on the Company’s
ongoing business and its short-term financial results are expected.

It should be noted that although almost all the restrictions in Israel have been removed, countries
all over the world are still struggling to handle the pandemic.

The Company continues to monitor developments in the world on an ongoing basis and examines
the potential impact of the pandemic on its business in the medium and long term, if any.
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Note 1 - General
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Material events in the reporting period
BLO (Excise tax) Restitution

On January 7th, 2020, the Company has submitted to the Israeli Tax Autority’s (the “ITA”)
National Unit for Blo and Purchase Tax (the “Unit”) an application under the Blo Order, for
restitution with respect to the diesel fuel oil reserve (in a quantity sufficient for the operation of
the Generating Units, in full load, for a period of 100 consecutive hours) purchased by the
Company, which in accordance with Standard (“Amat Mida”) 125, the Generating Licenses and
the Electricity Market Regulations (Conventional Private Electricity Producer), 5765-2005, the
Company is legally obligated to hold (the “Application”).

As of the submission of the Application, the Company’s management and the Unit’s relevant
personnel have conducted an exchange of letters and held discussions regarding the Company’s
Application.

On April 12th, 2022, the Company has received the Unit’s response to the Application, according
to which it was resolved to reject the Application.

Therefore, the other receivables balance with respect to the Blo restitution was transferred to
long-term inventory, which constitutes the value of the diesel fuel oil purchased by the
Company.

Purchase tax assessment

As further described under Note 21 to the Company’s 2021 annual financial statements, at the
beginning of June 2022, the discussions to reach to a settlement with the ITA regarding the
purchase tax to be paid by the Company with respect to the Site’s purchase transaction were
exhausted, without the parties being able to reach an agreement regarding the amount of the
purchase tax to be paid by the Company with respect to the Site’s purchase transaction.
Therefore, the Company has engaged Law firm to represent it in the legal proceedings against the
ITA, which will be conducted at the Nazareth District Court. on July 2022, after the period of the
statement, an appeal was submitted by the company. Nevertheless, and in accordance with the
Company’s tax and legal consultants’ professional knowledge, the Company’s provisions in its
financial statements regarding the appeal fairly reflect the result of the dissection.

Energean

As further described under Note 23 to the Company’s 2021 annual financial statements, the
Company has entered into an agreement with Energean Israel Limited ("Energean™), according
to which the Company will purchase natural gas for the operation of the Alon Tavor Site, in
accordance with the detailed mechanisms specified in the agreement.

On June 6th, 2022, Energean has reported to Tel Aviv Stock Exchange that the ‘Karish’
Floating Production Storage Offloading has arrived on location in Israel and that it expects
approximately three - four months of commissioning before first gas, which remains on track
for Q3 2022. In accordance with Energean report and the estimated schedule, the Company
makes the necessary preparations for the execution of the agreement and the actual
consumption of NG from ‘Karish’ reservoir.
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Note 2 - Basis of Preparation
A Statement of compliance

The Consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSSs).

The consolidated financial statements were authorized for issue by the Company’s Board of Directors on
August 1, 2022.

B. Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to exercise
judgment when making assessments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates.

The significant judgments made by management in applying the Company’s accounting policies and the
principal assumptions used in the estimation of uncertainty were the same as those that applied to the
annual financial statements.

Note 3 - Significant Accounting Policies

The accounting policies applied by the Company in these Consolidated financial statements are the same
as those applied by the Company in its annual financial statements.

A. New standards not yet adopted

@ Amendment to IAS 1, Financial statements presentation: liabilities classification as current
or non-current

The Amendment replaces certain classification requirements for current or non-current
liabilities. Thus for example, according to the Amendment, a liability will be classified as non-
current when the entity has the right to defer settlement for at least 12 months after the reporting
period, and it "has substance" and is in existence at the end of the reporting period. A rightis in
existence at the end of the reporting period only if the entity complies with conditions for
deferring settlement at that date. Furthermore, the Amendment clarifies that the conversion
option of a liability will affect its classification as current or non-current, other than when the
conversion option is recognized as equity.

The Amendment is effective for reporting periods beginning on or after January 1, 2023 and is
applicable retrospectively, including an amendment to comparative data.

The Company is examining the effects of the Amendment on the financial statements with no
plans for early adoption.
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Note 4 - Seasonality

The demand for electricity is seasonal and is influenced, among other things, by the climate that prevails during
that season. The months of the year are divided into three periods as follows: Summer season - July and August;
Winter season - December, January and February; And transitional seasons - (spring and autumn), from March to
June and from September to November. The electricity demand is higher in the winter and the summer, the average
electricity consumption during these seasons is higher than in the transitional season and is, moreover, even
characterized by peak days demand due to extreme cold or hot climatic conditions.

Note 5 — Shareholders loan

During January 2022, the Company paid shareholders a total amount of NIS 60 million, which includes the
repayment of principle and payment of interest accrued on shareholders loans at the repayment date. For further
details regarding the Company’s shareholders subordinated loans see Note 11 — Loans and borrowings and Note
14 — Equity to the annual consolidated financial statements.

Note 6 - Related Parties

A. Transactions with related and interested parties
Transaction value
For thesix  For the three For thesix  For the three For the
months months months months period
ended ended ended ended ended
June 30, June 30, June 30, June 30, December 31,
2022 2022 2021 2021 2021
(Unaudited) (Audited)
NIS NIS NIS NIS NIS
thousands thousands thousands thousands thousands
Loans received (repaid) (See note 5 —
Shareholders loan)
Company’s Shareholders (60,000) - (60,000) - 22,500
Revenues and expenses
O&M services (See note 23 to the annual
financial statements)
Entity held by the same shareholders 26,985 11,972 27,248 14,570 50,646
Financing expenses
Company’s Shareholders 3,408 637 2,328 1,401 5,327
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MRC Alon Tavor Power Ltd

Note 6 - Related Parties (cont'd)

A. Transactions with related and interested parties

Current liabilities
Entity held by same shareholders
Parties having significant influence in the company

Current assets
Entity held by same shareholders

Non-Current liabilities in respect of loans received
Parties having significant influence in the company

Note 7 - Financial Instruments

A. Fair value

Balance in the statement of financial position

June 30, 2022

December 31,
June 30, 2021 2021

(Unaudited)

(Unaudited) (Audited)

NIS thousands

NIS thousands  NIS thousands

2,254
1,516

3,391

89,666

3,330 3,322
2,075 -
1,757 3,943
119,505 143,212

@ Financial instruments measured at fair value for disclosure purposes only

The carrying amounts of certain financial assets and liabilities, including cash, trade receivables, other
receivables, derivatives, short-term loans and borrowings, trade payables, other payables and shareholders

loans are the same or proximate to their fair value.

The fair values of the other financial assets and liabilities, together with the carrying amounts shown in

the statement of financial position, are as follows:

June 30, 2022

June 30, 2021 December 31, 2021

NIS thousands

Fair Value 1,299,419

1,550,040 1,427,125

Carrying amount* 1,399,128

1,580,495 1,397,261

(*) Including current maturities
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MRC Alon Tavor Power Ltd

Note 7 - Financial Instruments (cont'd)

(2)

(3)

Fair value hierarchy of financial instruments measured at fair value

The table below presents an analysis of financial instruments measured at fair value on the temporal basis
using valuation methodology in accordance with the fair value hierarchy levels (for a definition of the
various hierarchy levels, see Note 2 to the annual financial statements regarding the basis of preparation
of the financial statements).

June 30,2022  June 30,2021 December 31,2021 Fair Value

NIS thousands  NIS thousands NIS thousands Level
Financial assets (liabilities) measured
at fair value through profit or loss:
Economic hedging derivatives 8,349 (430) (521) Level 1
Embedded derivative (171,723) (4,008) (232,748) Level 2
Cash-settled ~ share-based  payment (9,093) (4,000) (8,112) Level 2

arrangements

Details regarding fair value measurement at Levels 2

Interrelationships between
significant unobservable

Valuation method for Significant inputs and fair
Financial instrument determining fair value unobservable inputs value measurement
Embedded derivative Fair value measured on the Not applicable Not applicable

basis of discounting the
difference between the
forward price in the contract
and the current forward price
for the residual period until
redemption using market
interest rates appropriate for
similar instruments,
including the adjustment
required for the credit risks.

Cash-settled share- Fair value measured on the Not applicable Not applicable
based payment basis of difference between
arrangements adjusted ‘base price’ at the

time of grant and the

Company’s valuation fully
diluted.

(4) Valuation processes used by the Company

The fair value of embedded derivative is determined by external valuers on a regular annual basis and
updated internally during the year. The valuations are presented to the Company’s Management for
perusal.

Unobservable inputs relate to the discount rate, which is based on the risk-free rate, adjusted for a risk
premium to reflect the credit risk.

The fair value of cash-settled share-based payment arrangements is determined on a yearly basis
accordance to external valuation of the Company published by its shareholders. Measurement inputs
include the Company valuation on the measurement date, the exercise price of the instrument, expected
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volatility, expected term of the instruments and the risk-free interest. Service and non-market performance
conditions are not taken into account in determining fair value.
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