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DY2 NI2NN NNV 2020 NMIYD SNIMPNN NITN TINND TINNM PPOY NNON P9 NITY XAV POND
MINNNY ORNNA T IR L(INIPNN MTD7) (2021-01-043812 : RNINON 'ON) 2021 XN 24
DYYTIN IX DY 91D 1970 -57YNN (DTN DONMPN MNYT) TIY M) NPNY X39 Mpn
NYT DIDIAD TYINY TV SNMPNN NITI VINND YOIV PNY DI TIRNN YPOYI WIPN TWUN DOMNN
,M2NN NYTY PN AUN YT P9 DD1D 1T IV MTA DD INONN DD Y5 902 .3 YA
VNN NNON NIAND NDDD ,NNHNNN MNOY DYDY ,DMIPNNN PONA ,NNT OY TH> OMNN YN
NN NP NIV NNINA TIYI NN PNITYN .NIDN I MND N NNYTOV YN D) D900 ,WATHINN
DXNNNY SNMPNN MTI TIRNN OPOY NNON PI191 DIYDN 1I9DNY DNMNNMY SNMPNN NYTH

U902 NINN PIN DN XINX ONNPNN NITL OND NYTNN MYNYNN XNN PNV

$D9ANN DY MPYIN PN —3 PPy¥0 .1

MVLIVONY DRNNAIVYI IWN ,MINKDY 2020 NIV TONNI MINPOY 190N NNOVN INND
NN DMPTN NN MNIY INKRD ,MYPYN MIXIY NPNID NIINN DY NOPOYN
DYPOYN MINVNN PON NMIYY VIMN ,NIANN DY PYURIN IDWINN MOLONNN DAPNd
TN TYIND MY TINOY 75,2021 ¥IN2 31 DY NIINN DY DD MNIMNTA OONNTHIN
9D 7090910 MNTA-Y /AN 4¥1177) 2021 XIH2 31 DY NHANN DY DMIDIN PMNYT
TPMMTL OPPOY OMINDND DONNTHN MY MMINN NYIINI NOMS NIANTD (PN

1912 VAN ,0»9DON

-0V MHAN DINNA NMYpwH 1.1

Bean -2)17¥2 102 MNWI N2 NI2NN MYPYN DR WTNN IO OONN NMITH TYN?
NNV MYPYN DINND NPON MYPWN DINNN & Co. Global Ltd.

- /91N 0NN MYpYn 1.2

M DINN2 MYPYNN 29712 MW 5N XY NYTH TYmd

— NN 0NN MYPYN 1.3

.Y DINNA MYPYNN 25712 M1V DN KD NYTN TVIND

TN MY DINT — DPNINND OINNA NMYPYN 1.4

MYPYN PN PYNRND NIINN DM MININD DINNL 7PMYPYN NPMNN 2Py
mMLVSNNN 52PN ST DY IPON NNTHY YN AVNNND) ,7ININD OINNI MO
TN MY DINND N OINNA PNIYPYN NN INDD VONIN,NIINN DY OVUNIN IDWONN
MRC -y n7y2 77X DOPA NIANN MYPYN YTNN NN MTH TYIND , 755 ORNNA
DINNNI OPNNPNN MTAN P 8.2.2-1 8.2.1 D¥PYDA VNOND) Alon Tavor Power Ltd.
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NPDY (D»ADIN MMTA DMPOY DMHND OXNNTHN) NIANN DY MDY MINN NITHNL NPYN
NN NP PAYTN 19N ,NIIND NTHYD ,DX9PWN |20 VNN DMV MDY MIINND MYPWN
(N) 4 N2 INT DD DOVIDY .NIAND YPNVLPT NN NMIX NMIVIVONRN NIANN NONIN NV

.D»9DON MNYTY

N2NINND OINH NND

: TPYNINRD DINNA NPIPOY MYPYN YNV NIIND NITH TN

("MRC”) MRC Alon Tavor Power Ltd.

SNYNN NI2N NNDIBY 1991 NNOY IWN MRC W nymn PN 33.33%-52 NP> inn NHann
917NN ND NN D951 0077 215 -5 DY NLYA PNIAN NI INN DYDY (97AN) 1N1YA DRI
MM SAVN NADNHN NI TN YAV DA NPOIND ,NIYYD VXN TN 363-D DY PIONA A0WN

NN DD NYWY ORN N 110-5 YW PODNA 5V T2 MPOIN

NTI2Y NI DY) YV 1) XD DY NYTN NID NINN NIAN NION INNL DPNY MNNINX M MRC-H
MRC-¥ 72527 ,ORN-NN 230 TY DY PADNA (1P29) MINS MNINHNA DIV IIANP PN7NOVA (1102
.2026 Y NIDY TY NWITNN NIDN NINN DY MINDN NOYON 1PHOIY, MNY TIT AN TNYN

.2020 MY O NMPNN MTY 8.2.2 PYD NI MRC MTIX DX09D

("2oP”) N7ya NN OOP

NOYAI NI MINN NPPND VPANIY DITPA NPOIVN ,DDP DY NPINN NN 53%-52 NPINN NIINN
NN) DOP NOTPNIMN VPN .NYIZYN NP NIDP XNV RN NI 450- DY PADN Y20 A
22020 MY O NMPNN MTY 8.2.1 PYD INT DOP MTIN DOVIIY .MM *IOVWA

MY¥an oINN Sy Y9Y ¥y

DONYNN DY NPIZNM NIDNN NIIYN DY DIDYAN NN IUN, O7NN YT DY VOVI IRV DNPWNN PN
NOWUNN DY DN DXTYA D) NV XY NN YN ,MNINND DNV DNYNN NN Y2 NN
MAIND NXY NN DY DMV HNYN 1IN MYNNNIT DPWNN DY NN WD IR DITHND NI DN
10N P2, NNINNRD TYIVAPI , 0099 HNYN )TN SY DYONN DMNVONIN DITONN DNYNN PYNI
MY NN L5900 NNT DY .OMNX MYHWYNN ,NMVYN DNPYNN X NPNDNOV P MNIAN TN
(Price Marginal System) >NYY NNN YWD PNNN DIDID DY TOWNY 12yN NN NYI DNVNn
IND OMPO IVARND NI HNYNN PYNL OO YOIP DY MNON MDY NN RV WK ("SMP”)

NOIYNN DN MYSNNI DPIDNI DNIN P2 HNYNI
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NLONNY DRNNA .OXN N 4,491-5 DY DD PIDNI NMOYIL MXNNIN NMD NNNN WNN (D91D)
2N PON THNN NN NIV INVYRIN TWRI ,NI0N YINAD POIND DNINT MO 7NN NNDID
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n>>NNN 5NN HOvav 1 MRC-Y 7900 NN )2 MIYPNND TN mY 15 0D Ty 1971na
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TANNN YPOY A8NY IPNVPITN 39290 N

31 DY YPNOPITN MT DX NI WINY TIONN (7H9aNN7) N7y MPINR PHRY NVIND PNVPPT
NPT 2021 XD TY N DOVWTIN NIANN MY DMIPOYN DMPWN DX IPIDN 2021 X2
POV ,2020 120872 31 DPY NI2NN HYOINNPNN NITH DI N80 12 PIYNN >TAW ININ TINN ("HYTH
DN (72020 NIVY SNPNN MTN) (2021-01-043812 : KNINON 'ON) 2021 XN 24 DA NIAND
MNYTH7) 2021 XN 31 DY NIANN DY DXTNIND D»ADIN PMNTY DXONMNN MY MTA D»ADIN

INK Y1902 PIS DN NIN (70999091

MPOYN INAYY PINNN HY SNI8NN NN .1

P3N NNIN HY MYOwWn

: DYNIAN D239779)Y MPINII MIANA MMPINNN 1PV YAVINI 310 NIANN IV OPIN NNIN
MPIMNN MIIND XNNI2 LI NHIANN Pon =

NN S NIINN DY MINK NPNRYS TH NMIYAYM MYPYN TIY NITY IO vidn o NNy =
OV MPINN

MDY NPHODY NHNIN MXXIN ,I0) PN MRXN NYON 17NN DY NLNPN MYy =
DN ONTN

NIOY HYA IPOYI AN MNY NPT MNPN 2 NN NPNTHN DIND NMYY NIINN NPNNIA
MIND MY DMWY MYAVN YY1 ,(NPNN NNIND NYNINY HII) NIINN NYNINY DOWIDN
NN NIANN DY AN NIRKIND NPYW HYA 191 PIN MNYA DHNINND DD DYDI) HY
DY02M NN DY NTHSNN OPPANN 0 IND G0N YOI PPV ,NDY MPININN
N9PNA IV ANTN HY POOONN YW 191X DXPNNN TTH NNV NYWNI 1V DMHDIN

NN




909N AN .2

NNYY ,2021 XN 31 OPD Y9DIN 2ANNN DY NYITN YYD IVNY NMINNININ P IOND 1OND

(N7 H9HNA) 2020 93087 31 DY Y9DIN ANNN DY NYTN

931N 930N MYY
INNONY
31 o9
“ans1a
2020

550,818

D02 TIYYN AP ,yan NN 1,378,237
N2 ,TOOM NN TIT NN MV
MYPYN WINNN VI NN

1,929,055

MNIUN YN POV, NYAN DTN 185,534
A921) NTNIND NN INP WD

MNIUN NOIAPN ,IAPPYA L, ¥an YN 516,200
DYY M NTMNND NN N1D
NMPNNNNI NIVIVN MDY NN
.DNT DO

NNV NNIN YN NN NN 1,091,615
TIYYN POV YN ,NMPNa
A0V TITAYT NN, MYpPYn

135,706

1,227,321

1,929,055

N3 31 oY

2020 2021
500,957 519,154
1,194,406 | 1,531,362
1,695,363 | 2,050,516
633,349 92,017
36,277 628,497
1,016,607 | 1,186,349
9,130 143,653
1,025,737 | 1,330,002
1,695,363 | 2,050,516

930

D9V OY0I)

DNV OY0D)
D9V WY

0°92) 2770

MovIV NMI»NNn

PINRY NMIPNNN
mavv

Y9y¥25 ONYHRN PN
792NN SY NN

NNPN PINY NMDY
nOuYHY

SEFZaL

»mMarnNnn  7Nv
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NPOYN MPYIN MNHN .3

NVIYY DY NOIPNY 59191 (TOINN) NN DY NITN YYD YNY NMINNINNIN MIPOY 1120 oD
STPRYNR NDIAPNRN NMPNN NNIYY (N7 135N83) 2021 XIN2 31 DN NHMNDNY ,DOWTIN

930N »290
(2020 1 yv29 Y 2021 | Yyas)

PoNN PKYa LYan NMPNY NN
mM%%5 MHIN MIRNNA  NIAND
NN .DXNTI DX NYION MDA
Y2, yan noapnn  NNpnY
mMHan MNHINA NHIAND - PYNN

(**) .M9O5

MNONN NMPNY MNSND
NN LMY NYIAPNN NNPNM
DOOYY DYDIY TIIYVM VNN

(**) .TO9M NN TIT PN MMV

MYy
NINONY
31 oya
3871

2020

33,960

(37,404)

(3,444)

(3,763)

(0.36)

(0.36)

VLY HY NNy Yo
NNV DIVNN
\911 31 09a
2020 2021
(n”7v *avNa)
24,505 14,510 QLY N
(13,990) 117,177 (*) NN (TO9N) NN
10,515 131,687 N9PNY (TO9N) NN
S NI YHyad oNdHN
772NN
13,040 132,901 ONYNN NNPNY KD NN
772NN Yv NI Ybyad
1.10 13.82 17195 Y002 (T090) NI
1.10 13.79 79399 5511 (TO90) NI

NYPYNY 1797 DY 1IN MNYA MNKND MYPYN TV NITY ,Mypun vidnn (Toan) N 995 (%)
.01 %1572, NPRYS TH MYV

AN DNMIM MPIMN MIIN 7/ DIVNONM NIV IR (*4)
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:(N7VW35N3) NN DNMIN NPIPYY MPINI MIIN 7/ D3N 2N N \OND

NPINNH N9ANN 7 9NN HM9a

932873 31 0Y%2 NNPYNDNIY MY ININVNY DIUTIN NYITYY IINVNY DIYTIN NYITYY

2020 2020 ¥4 31 DY 2021 X143 31 o9

2709 290N 190 2700 291N 190 500 29N 201 %1Y)
mHan
NNV
(27,540) | (27,658) 118 (5,716) (5,752) 36 | 101,775 | 101,751 24 N9
Bean &
(1,014) - (1,014) 284 - 284 (128) - (128) Co
(5,395) (5,395) - (5,395) (5,395) - - - - NIV
3,977 - 3,977 (2,688) - | (2,688) - - - NTNON
6,141 - 6,141 - - - - - - 0N
1,414 3,756 (2,342) (598) - (598) 343 1,856 (1,513) Dy»YYo
N
(2,145) - (2,145) (272) - (272) (394) - (394) NPXLIN
(1,620) (1,620) - - - - - - - %) 9N
2,531 - 2,531 - - - 13 - 13 KDC
(1,376) - (1,376) (320 - (320) (311) - (311) | Accelario
(8,214) - (8,214) (1,828) - | (1,828 | (2,511 - (2,511) | Supplant
(2,989) (2,989) - (544) (544) - 12,538 12,538 - SOMV
(1,717) (1,717) - (807) (807) - 1,649 1,649 - SOMV2
(1,973) (1,973) - (1,249) (1,249) - (2,230) | (2,230) - NN
(39,920) | (37,596) | (2,324) | (19,133) | (13,747) | (5,386) | 110,744 | 115,564 | (4,820) 2119
17913
TN OYTIN
10,071 - 10,071 4,221 - 4,221 3,481 - 3,481 NIVYn
Vo1
- 277INa
(119) - (119) 235 - 235 209 - 209 Bon
n¥1Ip
8,431 8,431 - (140) - (140) - - - 17°2)
(8,631) (8,631) - - - - - - - TVI
N NV
P2V
- - - - - - 17 - 17 WOUN
D)
10,899 9,030 1,869 554 - 554 - - - ez ank!
(a}lval)
881 881 - - - - - - - labrikkl
(2,899) (2,899) - - - - (6,113) (6,113) - BCRE
18,633 6,812 11,821 4,870 - 4,870 (2,406) (6,113) 3,707 27710
99N
MRC
Alon
24,725 - 24,725 22,037 - 22,037 | 20,229 - 20,229 (*) Tavor

VIR (D>TDN) DXNN : NY9ID NPRY MY MIIN MNKINA 112NN PN 991D 11NN S (Toan) MY nmn L
NPININT NI2N2 NNYPY 1) 112N NPRYS TN MYAWM (D»NPH 0YWI9N VYNY) MNNAN ,MYPYN

LD M2, NPHYS TH MYOWM NYPYNY 19T 1IN MWL MNNNN ,MYPYN TIY NITY ,MYPYn ¢imn MNsm 590 2
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92508492 31 012 NPPNVNY MY

NPINND N9ANN /7 9NN HNN9a

INNVNY DIYTIN NYIYYY

NNV NY DIVNN NWIVYH

2020 2020 Y903 31 013 2021 ¥3 31 013

7o 290N | lqoIv 50 2908 | 1q0IW 2% x| 90w
(994) - (994) (331) - (331) (181) - (181)
23,731 - | 23,731 | 21,706 - | 21,706 | 20,048 - | 20,048
33,389 - | 33,389 9,015 - | 9,015 6,984 - 6,984
(1,647) - (1,647) | (3,715) - [ (3,715 932 - 932
- - - - - - 6,840 6,840 -
31,742 - [ 31,782 5,300 - | 5300 | 14,756 6,840 7,916
34,186 | (30,784) = 64,970 | 12,743 | (13,747) | 26,490 = 143,142 | 116,291 26,851
(6,620) | (6,620) - (243) (243) - 886 886 -
(27,591) - 7,591 | (2,631) - | 2,631) (825) - (825)
(3,419) - (3,419) 646 - 646 | (11,516) - | (11,516)
(3,48) | (37,404) | 33,960 & 10,515 | (13,990) = 24,505 | 131,687 @ 117,177 = 14,510

PMYPYN NN ,2021 MIVHN SNN N0 NOVDNN NIANNY INKRD WTNND NN Y0 DINMN
19923W MYPYNM HVI12 NPONRIN MYPYNN 3,12 19D T3 MDY 1N MIININD DINN2
IUN DPMNND DOWITN) DMV PIAY 1 PYD IR DD DXVIAY .DMINK DI 1IN 12

.D»90ON MNYTY (N)4 NN (N39 NIPN) TINND PPOYI WIPN

MRC 9939 119X HIND -’90 MNSIN

YMNN PON .ANNPN VIR APY PYNN NNAVD NPN NOWA D) NITOD N2 wnn MRC m>»ya
MNYITA NIVN I DI YW DTN NIONN YN 2021 MY DY NYNRIN )IWAIN ToNNa NN
YW DMPYN DYV WX MY TUNX D120 MXNON DY My 191 MRC 5w 9»90on
P2 OXNDIVN ONNIN ,)IVAID (33.3% -d N2 NP>3nn NHannw) MRC Sy moidonn 70 N
NYAPDIN 32.8-5 DY TO DY MTNIY 00 MYV NI NN

("N22)77) 137793 N9 MNYI 1Y)

MY M27Y ,2021 MVYY NYURIN YA NIIND DY NNIY DNMIN MTIN DD DYV
MMTY (X)6-1 (1)(2)3 DN INTL(D9DIN MMTN NEONR TYIN) NMITN TYIND THNDA NYPYIN
.D»9vON

12

oop
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mMypYn
7990
PN
NOTT
Lendbazz
2110

27No
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mypwn
NN

MIRN
YOI NN
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non
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1129919 MNP MY .4

%93 N

NYNINY DXVINN NIYN POV ,YIVNI ,NMYPYN DTN NNPNNI,NIIND DY DNINMINN DN
NN NN NIRIN DD MNWN MYPYNN NIHN NMIYIND NI NMINIIN IWYND ,NIaNN
DM OMITNT NN MYPYN YINNN NINNN TIY2 NOVIY MDY DNNIND DTN
NPT TIND NOVIY MPOYAY WYY 192NN DY DIMITNN MIIN ,TO WA .Dypwn mDoyon
DYDY 0N

99902 0%PYH NH3NN 29200
29N

7592 ,¥20 PNONN NMPNY OXNRNN
NN MYPYN VNN NNNNN
MIIND IXNDN NN MVTN MYPYn
NMPNA DNNN VI ,MINKY MDD
mypvnn ,Ipya  ,yan  nonapnn

INKR MDD MHaN2
NNPNM  NONN NNPND O NNN

YNIUNI NYNNN ,IPOYA YN NXAPNN
LDMNRPI DITIRNND NI PID

muo
MM»NoIY
3109
935872

2020

(153,194)

54,440

266,093

(n”7Y 29YNa) TNINPN 1INNY A

AVIBY HY NPNY
ANPNONY DIYNN
\192 31 oA

2020 2021
(48,358) 11,836
(21,166) 40,496

52,167 | (16,234)

I DIV DI
UNIWY) MDMWaN y1Y
NAVIV (MYOYID

M) DTN DN
VNIUY) MYIYIN YW
nYpYN (M>yad

M) DI DN
UNIWY) MDMWaN YW
NI (MY

MININND MM HH%NH .

1O N NPOIVY NMIAYNND .1

: (N7YWH95NA) NP2 NPT DD NN 2IN MM

31019 N3 31 O9Y
yansTa
2020 2020 2021
540,435 490,613 508,764
(701,307) (664,837) (709,128)
(160,872) (174,224) (200,364)
2 0.5 2

(*) MY DY0I MM

(**) NPDID NM1NNN NN

W) 0’0

NPOINAN NMANNNN DY YNINND DMN TN

LINP P NNYTPYD ,00ND TIY M) ,WINOWA DDIANHDN DINITHDY DOIDMTN MY DINRHD 595 (*)
NP AT MNNDM DY

1728Y 25 D91 ,01D19 MITOIND NMIAYNNM PPy ,5915
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YN NININD .2

772,700 (OXTITTY NPOII NOMN MR, MYPYN ,MIN )NYI) NI2ND MDY

NMNNN ,0M0IS NMITOMN MNRNTIN ,MPIMN MIAND DDIAPNNN DX TITTN OO
YPYNYD Y970 MOV TN MDIDNM) DI MDTNH DY) WIdHNn»
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43873 31 012 NNIPMNVIY NIYY

0'09)
, 090399
103

(90,551)

11,056

8,037

(24,557)

(11,552)

2020
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N"w oI Nyt n"w e n"wro'ix

11012'9 V'WUONn

112,728 (34,135) - 146,863 N7 nvpwn

17,926 (3,680) - 21,606 Bcre-a nupwi

A MY nm - (2)

7w '90dN A¥NN 7Y NITA 0'TTNI TWX ,NXIAPN 7Y 0"011'ON NIFIAYNNNNI 0'021N 7W VN |'70Y
.DN7Y DTN NINNY DXNNALAIND DY ANANN

:(hjian 'm'a) 2021 yana 31 o
>"nho 3am 2 nm 1 anm
n"v 91X n"v 91X n"v 91X n"v 91X

NN YT AN '1IlY2d D'"011'S N'0d)

;70911
305,633 155,954 - 149,679 NN nypwn
114,150 114,150 - - ni717 nNan? nixiN
X77 nINNX NIXN7NE NNMN DIRNN

46,809 46,809 - - (V' TyIn
466,592 316,913 - 149,679 D'012' D'031 >"n0o
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D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Qwnan) p"on'®s pM'wdn - 31N

(Awnn) :Jamn MY DTN YUK 0'011'S DI'YON A

(Qund) ;i mw nmy - (2)

:(hjan 'n'7a) 2020 yana 31 o

>"ho 3 an 2 anm 1 nm
n"w 918 N"w ™I n"wwIx  n"w X
NN )T JAIN 'IY2 0'012'D 0'0D)
:TOO9N!I
270,040 122,386 - 147,654 NN nYpwn
133,403 133,403 - - nI7170 niNan? nixin
X'77 nINNX NIXRN7DE DNMN DIRNN
53,479 53,479 - - [IV'D TVIn
456,922 309,268 147,654 D'012' 0'031 >"n0
:(hjman) 2020 hanxTa 31 o'y
>"ho 3 an 2 an 1 anm
n"w 1918 N"w ™I n"wIx n"voix
NN )T [AIN 'IY2 0'011'S 0'0d)
:TOoO9NI
236,598 120,226 - 116,372 NN NYpwn
112,996 112,996 - - ni7170 nNan? nixNN
X'77 nINNX NIXRN7DE DNMN DIRNN
48,128 48,128 - - [IV'D TyIn
397,721 281,349 - 116,372 D'012'S 0'031 >"n0
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D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

(Awnn) 0"011's D"1'WdN

(Awnn) A w2 DTN TWN 0'011'S DMI'YON

3namohy JAIn 'Y 'S00n 2AxXnn 2V NITA D'TTNIN NIYIATANNI D'0)

:(hj1an ') 2021 yana 31 nira antnonv D'WTIN AWITY ¢ noipnY

NN
nNmn
nINNNI
N'77 nNNX NN
"M TVin nNnanY nypwa
>"no nypwn [1y'o nin'n ninna
N"U oI N"woikx n"woin n"wieix n"w ot
323,050 41,700 48,128 112,996 120,226 2021 axna 1 or'? nne
:N9IPNN 170N aynn
745 - - - 745 1nnn m
(1,080) - - (1,080) - NI NIYpYNT Im
- - (2,062) - 2,062 NN NIYpYn? Im
18,819 168 3,957 1,616 13,078 NS0 NIpYN
(422) - (422) - - N7apnnw nimn
635 - - 635 - DIAN 'YIDN D72 1IN
17,034 - (2,792) (17) 19,843 T09n1 NINA 21N
yna 31 o' nane
358,781 41,868 46,809 114,150 155,954 2021
:(hjian 'm'a) 2020 yana 31 nira an"nonv 0'wTIN nYIY YU noipnY
nINN7A
nNnmn
nixNAI
N'77 nNNX NN
1" TVIn nnNnanY nypwn
>"no npwn [1v'o nin'n nin
nN"UoN  n"weiix Ny n"ua'k n"wohx
387,578 31,100 48,974 184,020 123,484 2020 "xnna 1 or'? nne
N9IZNN 170N aynn
(1,000) - - (1,000) - N2 NIYpYnT Im
NI7Ya NIRNNY I
(57,994) - - (57,994) - nNNom
13,009 3 4,227 7,035 1,744 NIS0N NIYpYN
1,135 - - 1,135 - DIAON 'YI9N [Nj72 1IN
(2,357) - 278 207 (2,842) T09n1 NIN2 dIN
yna 31 o' nane
340,371 31,103 53,479 133,403 122,386 2020
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D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

(Awnn) 0"011's D"1'WdN

(Awnn) A w2 DTN TWN 0'011'S DMI'YON

(Awnn) :3 ana '9 Yy jaIn WA '9000 A¥NN 7Y NITA DTTNIA NIFIATNANAI 0'0D)

:(hjan) 2020 HanxTa 31 oira annoaw mwY

NN
nnma
nIxnNI NINN'D
1" N7 NN nnanYy nypwn
>"no nypwn |1V TVINn ninn ninna
n"w o  n"w o n"w 197X n"w YR n"wohx
387,579 31,100 48,974 184,021 123,484 2020 axna 1 or'? nne
:mwn 70N aynn
(29,430) - - (29,430) - N7 NIvpwnT m
NI'va NINNNY I'm
(57,586) - - (57,586) nNNoIN
(10,479) - - (9,471) (1,008) wimmn nlinn
29,643 1,570 7,354 15,832 4,887 IS0 NIYPWN
(131) - - (131) - DI 'WI9N 72 IN
3,455 9,030 (8,200) 9,762 (7,137) 70901 NN 1IN
TanyTa 31 o7 oOme
323,050 41,700 48,128 112,996 120,226 2020
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n"ya NIZTNX 1'N¥Y VAN
D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

ooy NI'yo Nran 7y y1n -
'

DTANN WIX NDIYNI DARYNA NRXPN X7 DXAPD 79 'WRIN DIF71Iv9Nn NiIv7nnn 72707 nnavimn o Nt ndyn
,NI71100 NNAN2 NIYPWYA L["7TIN DINN2 NIYPYN D'V D'AIND NYIIN AXApn NI7'YS %W nooann ,0"71ysnn
[1'RI NXIAPD NIRYINN '77202'K 770 DHNN 001 NI7721 N7NIN LMD NIRXINN 770 DR DIYRYAL DIMImMmmM NIYpwn
TIYXNN] YX¥IAN INK 7701 DFTRIRAND 09020 NINIT IRI7N] QpNwn NIZ'wonn 770 .NiI7'YoN 1TanY '9'¥90 |91X1 NIoNIN
D717 nnan

07NN ,NT DINNA NIS0N NIYPWN [INQ71 1'WNN7 NN2NN NIIDI NANIXD DINN2 NNANN 7W AfNIYpwn NN apy
n1an nnwn 2021 mwn 7nn ;)00 KX 70190 .WTN NIP'WO DINND DT DINNA ANIYPWN DX 21107 212N [NI0T
NWpwn L"7TIN ,N0IKN DINNA NIYPWN :DMINN AY2INA N7VI9 NN D, 'UXIN NIV7NNN 7217 mnon N
ATANY NANO N7 22 NYPYNN 'I'WN NIR QPY7 NN 7Y UTNN 12X ARIYAND 19501 .NIMiM'MH NIYpwnl n'a?1d0 nnana
.NIRN Tan? nao. MRC -2 nypwinini na71:00 nNan

4 N Ixna

.X

INI7'YO "ITan '9'7 NIXXINI NIOdN NINY A
TN'XI2WN NIMTA 0'02 7Y 121 N7R D'NINT .AIFT 12 17An 72 NI7'won P9y (T09n) NINN DX NIP7ID 1Tann NIRXIN
XA YN 177 AT
(hjnan 'm'7a) 2021 yana 31 nira an'nonv noIpnY
NINRNN nypYn nMnan
g hEale) TNIXNY D"INX NANIN 1" nimmmn n1I71’0
N"wok n"woIkx  n"wox  n"wox n"wox n"uwoik n"vw o

INIodN
27,744 - - - 147 27,597 - D"IN'N NINIR'M
- (250) - - - 250 - NI'MI2N1A NIodN
10,946 - - - - - 10,946 TIT'2*TA NI0dN
NN2N NIRXINA 77N

19,432 - - 19,796 3,549 932 (4,845) ni
(niIxxIn) nio1dN >"no

58,122 (250) - 19,796 3,696 28,779 6,101 ATann
win'mn (T09n0) NN

W (nTY) nruni

nNana Niypwa

106,229 - 885 - (6,113) 6,840 104,617 NNNKXI NIPTNIN
(9,547) 250 - (431) - (9,366) - ATANN NIRYIN
154,804 - 885 19,365 (2,417) 26,253 110,718 ATanA NINXIN
NIT 22 0ITAN NNRNN

(344) T09nI NINY
2y n'om 197 nIN

154,460
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11,588
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(Awna) onpoy NIy MTan W yTN - 41N
(Awnn) :ni'7'yo "T1an '9% NIRXINI NIO1dA NINY e
(hj1an 'm'7a) 2020 yana 31 nira nn"nonw noinYy
niNXNA nypwn nNan
g hEale) TNIRNY D"NX (*) nnanax 1" nimimm nnanno
nN"U oI n"UIx n"w N n"v '9'1x n"v o n"v o n"v '9'71x

INIodN
19,082 - - - 703 18,379 - D'I¥'N NINIE'M
- (6,331) - - - 6,331 - NI'MN2NA'A N0
NN2N NIRXINA 77N

17,104 - - (*) 22,037 4,202 (3,715) (*) (5,420) N
(nixxIn) n1o1dN 3"no

36,186 (6,331) - 22,037 4,905 20,995 (5,420) aTann
NTMI YIin'nn 1090

NIN2N NIYPwa Y

(13,988) - (243) - - - (%) (13,745) NNNKI NIFTNIN
(7,982) 6,331 - (709) - (13,604) - ATANN NIXXIN
14,216 - (243) 21,328 4,905 7,391 (19,165) ATANND NIXNNIN
NI'T 12 D'TAN NNXNN

(2,628) T09nI NINY
2V n'o'm 197 niIN

TNIXNA NIT2 N01dN

wTnn ano (*)
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(Awna) onpoy NIy MTan W yTN - 41N
(Awnn) :ni'7'yo "Tan '9% NIXXINI NIOdA NINY e
(h1an) 2020 NanxTa 31 oIra annoavw mwYy
ninRNN npwn nNan
g hEale) TNIXNY D"INX (*) nmaax I nimmmn naInnov
N"UoIN  N"UohN n"w o n"v '9'1x n"v oI Nn"v 19X n"v '9'71x

InIodN
100,974 - - - 2,760 98,214 - D"™IN'N NINIR'M
- (27,393) - - - 27,393 - NI'MN2N1A NIOdN
6,477 - - - - - (*) 6,477 TIT'2"TA NI0DN
NN2N NIRXINA 77N

21,185 - - (*) 24,725 549 (1,647) (*) (2,442) N
(niIxxIn) 1o >"no

128,636 (27,393) - 24,725 3,309 123,960 4,035 ATann
,Uinmn (T09n) NN

n'2uni "2 TX? apoinn

npwn 1Y (nT)

NIFTAIN NNana

(44,278) - (6,619) - 6,414 - () (44,073) NINNNI
"Nwa NINXNAN NN

9,030 - - - 9,030 - avpwn? "M Y an
(55,306) 27,393 - (2,095) - (80,604) - ATaNN NIRYIN
38,082 - (6,619) 22,630 18,753 43,356 (40,038) ATaNA NINXINM
(14,937) NNNKXI N1 NN
2,222 [N NIo1»N
M [IMM NIXXIN
2y n'o'm 19% NN

10,484 TNIXNA NITA 201N
(12,906) n01>nn 7y n'om
(2,422) mwY 1090

wTnn ano (*)



n"ya NIZTNX 1'N¥Y VAN

D'TNINAD DU'N'¥NND D902 NINIT? DNMIXA

ni7'Hd NNana nvpwn

NI717 nNan W 09030 [AMNINIT 1NN XN YT

7anxTa 31 oY yma 31 oi'?
2020 2020 2021
n"v '9'1x n"v o' N"Y 19X
(hjian) (hj71an ')
5,715 17,416 10,875
893,367 897,311 893,662
(32,175) (35,675) (33,277)
(369,392) (383,798) (365,789)
497,515 495,254 505,471
207,100 206,144 210,469
6,007 6,007 6,007
213,107 212,151 216,476
niwhy awi7v 1w aoipnt
nnUnonv nN"NOoNY D'YUTIN
7anyTa 31 il ynm 31 nim
2020 2020 2021
n"v 1918 n"v o n"w 9N
(hj71an) (hj71an ')
66,409 17,681 16,767
21,965 9,704 7,956
9,299 4,108 3,368

m"ya pnwa TIn "“1r1an 2y yn

D'OVIY D'0M
D'OvIv X7 0'0d]
NIDVIY NI'A'NNN

NIDVIY X7 NI'NNN
101,002
102 ,0'0212 NXIAPN 77N

NTAYVINY NIQY

N12NN M1%01 n"ya NYN TIN Y7T7ana nypwn 2"ho

NI011dN
NoIPNY? 71 NN

NIN2 Nx¥AEn 77n
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(Awnn) N nnana nivpwa -

(Awnn) N1 nnan 'Y 019050 [AMINIT NN 'N'¥NN VTN X

TanyTa 31 o' yna 31 o
2020 2020 2021
n"v '9'1x n"v '9'18 n"v 19'71%
(hjian) (hj1an ')
194,193 205,430 145,053
1,976,346 2,021,985 1,989,887
(233,875) (224,716) (157,133)
(1,706,660) (1,780,953) (1,688,484)
230,004 221,746 289,323
78,814 73,915 98,591
59,300 57,994 40,051
138,118 131,909 138,642

:MRC Alon Tavor Power Ltd 7y yTn

D'OVIY N'0D)
D'ovIvY X7 0'0D1

NISVIY NI'AYNNN
NIDVIY X7 NI'AYNNN

101,000

101,0'0212 NXIPN #7N

(*) rmyvinw nixi7n

M901 MRC Alon Tavor Power Ltd -1 nyjpwn 3"no

nnann

.MRC —% ninaw nxi7n 2tnn awn v n"w '7m 19.7-3 9w 10 7apnn noipnn 17nna (%)

niavh nYI7Y v aoipnY
an"monv AN"NONY D'YUTIN
7anyTa 31 o yna 31 nim
2020 2020 2021
n"v 9718 n"v o n"w o
(hj71an) (hj71an ')
658,026 183,335 120,323
74,073 65,815 59,319
24,725 21,938 19,773
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D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Awna) ni'n' ninana niypwa
:NaNA NINTY? 1I971X X7 /197X [N niid nnan A
NANA NINTY? 197X X7 [N N nnan - (1)

[N'TAINITY NI7175 nNan Ning

A71%50 "Nann Yw 09050 NINTA 1I911X X7 N2'Aa Na'on nana NINETY 1971x XY

NITMIY X71 TAXNN NINIT? 0N NIvAwN

NITAIY X721 TARNN NINIT? 0N NIvAYwn

NIMIY X71 TAXNN NINIT? 0N NIvRwNn

NITAIY K71 TARNN NINIT? 0N NIvAwn

NITAIY K71 TARNN NINIT? 0N NIvAwn

NIMIY X71 TAXNN NINIT? 0N NIvRwn

NITAIY K71 TARNN NINIT? 0N NIvAWwn

NITAIY X721 TARNN NINIT? 0N NIvAWwn

NIV X71 TAXNN NINIT? ON'A NIvAWwN

NIV X71 TAXNN NINIT? 0N NIvNwNn

NITAIY X721 TARNN NINIT? 0N NIvAWwn

NITAIY X721 TARNN NINIT? 0N NIvAwn

NITAIY X721 TARNN NINIT? 0N NIvAwn

NITAIY X71 TARNN NINIT? ON Nivnwn

NITAIY K71 TARNN NINIT? 0N NIvAwn

NITAIY X721 TARNN NINIT? 0N NIvAwNn

NITAIY X721 TARNN NINIT? 0N NIyNwn

mon N71750 NNann NNt n"ya niprnn nf1ana
.91N'x7 D"NIMNdN 0'502

mon N71750 Nann NINiT Jarvinia (Cyprus) Limited
.'-']I']'X'7 D'"NINdnN 0'S01
mon n?71750 nann niniT Bon MS Holdings LLC

.9N'Y? DUNINDN 0'901

mon n?1750 nNann NINET n"ya n1'o
.97 D''NINdN 0'901

mon n71750 Mann NN Target Ytrium Ltd.
.9Ix¥Y? D'NINdN 0'O02

mon N717n NMann ninim. n"va 'wiwn 77 (2021) Wik nvan
.91N"x7 D'NIMNdN 0'O02

mon N?71750 NNann NINiT Davidson Technology Growth
.9N'x7 D"NINdN 0'9021 GmbH & Co. KG
0N N71750 NNann NINET Bean & Co Global Ltd.

.'-']I'\'X'7 D"NiNndn 0'901

mon N71790 NMann NNt Tower Vision Jeasey Ltd.
.17 D'NINdN 0'902

mon N7175n Nann NIt Aliada Group Inc.
.97 D'NINdN 0'902

mon N71750 nann niIniT n"ya n'oian nn
.97 D''NINdN 0'901

mon N?1750 NN2NA NN Miros Development Group
.91YY? D'NIMNdN 0'o02 INC
mon n71750 NNann NINET Accelario Software Ltd.

.'-]I'\'X'7 D"NiNdn 0'901

mon n71750 nlann niniT Supplant Ltd.
.97 D'NINdN 0'902

mon n77n mMann ninim - Supplant AGRO-PROJECT Ltd.
.9N'x7 0'"NINdN 0'9021

mon n71750 NNann NINET

KDC MEDIA FUND L.P.
.97 0'NINdN 0'O0]

mon N71750 nhann NN KDCP GP KCD MEDIA FUND
.9N'x7 0"NIMdN 0'v01 LTD.
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D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

NImMIY X71 TAXNN NINIT? 0N NIvAYN "Mon 71720 nnann NNt MRC OPERATION LTD.
.9N'x7 0"NIMdN 0'v021

(Awna) ni71'75 nNana nivpwn

(Awna) :nhann nINET? 1971X X7 / 1970 [N DI nnan
INN2ANA NINFT? 197X [N DD nnan (2)

D'9020 NINITA 191X N2'Ad Na'on 191X [A'NINFTY NI Nhan Ningy
a'Hn nann e nNann NINETY

170V7 MND NIR'WN N7 X' N71700 nnann
INI7'WOY7 IX TANNN

170V'7 MND NIA'WN N7V X' D770 nnann
INI7'W9Y7 IX TANNN

n"ya [nun TN Tan

MRC Alon Tavor Power Ltd

A

NII*TA N9OIFNA D' NIAN D'YIN'XI NIXOY

n"va 7 nimwn n'7a nirn? niryoik 50,000 Cashless o002 v nnann nwn'n 2021 AxN1o 17002
['zm 1.1 nnann nwnm 2021 AxN2aoa 18 nifa ,p-md .n'7a nifn 41,125 a7 izvinw 1o L,("m7at k)
,MDNAN ARxMd .(N"w [I'7m 54-3) V717 it 16.5-3 7w 9710 w107 nmna 7 v niran nirm
("7 30.8-> 7w 102 ,0n 197 ,niN 2021 7w jwxan 1va17 nNann 7w 0Uo0dN NMINITA NAYI NNann
ninnn N2 2w N nirn 4,316,767 -2 np'tnn nnann 2021 yana 31 o 19 0'wimmn axk¥ind .n"v
D7 9w nirmn 1on 7.77%->

niN NIT? Qpnv ,(N"w '2m 10.9-3) Y217 1" 3.4-> 5w 102 n7an MTAT 7Apnn niTa N9Ipn 17nna
.To9nI

NT 2V NIPTRIN NNANY NS0 NIYpwNd N"Y I'7'n 13 - 7w 09011 0'MIDO NNANN NNYAVYN NITA N9IZNA
JURN7N N"w i 5.5 -1

NL'7wA NN NP7 n"va 'wi7wn 7% TYAIR DNan oy Dd0n 7V nnann annn 2021 axMnasa 25 nim
NNaNN NIW¥NAXA L,WiIdT? nona ("Noniwnn nann"-1 "qniwn” :7n%7) oD 2 0w 07N ,N9nivn
071NN 11" :70'7) 071N N2 7w NI7'YON NIX 21 N79WN TR FTIV'O D'7IN N 12 1'7Y ['Yizn ,NoNIvnn
DO0N2 .171N11 17191 JWNNY D'WNT NRYNNEDNNN DRYINLINANNLINID'WY IWITN Dw? AT ("TIv'on
.M"NNY 735 ,0"TIV'ON DY7INN N2 DINNA NISOI NIRFOYA 7VON X' D Y21 NOSNIYNN NNaNn Nnpn?
NoIZN2 NI nnn) @ Iy 20 7w 102 0'7va NXIZN NBNIYNN NNaN? Tnyn? N1ann Na*Nnn 901

.n"Y 1" 5 9w 702 0'va nXin Tavn? atnnn qnivnt (@ 17' 10 nimn
N NNl 'YiPnn NYDYY 0'Md0NA 0w D' TTY DY ,N9NIYNAN nnann mMwpnn 2021 yana 7 nia
11.8 7w 107 nmna *Tv'on 0'2Inn N2 NI7'Y NWDY N"w 1M'n 40 W 107 nimna rmiy'on 02NN
DN NI'WONI 'VPPNn NYDI7 020NN W 9RIN7 DN0'D .0d0N2 IYA7IW D TYINAI 0'RINA N"Y |I'7'n
172NN D0 NITA TYIMY AWUKR ,NNINN TIwnl NIXNAN Twn NIYR ,NINY 070 0'~IN 7w Dnim*pnna

.nann nifn 27,907-7 niryoix 60,000 nhann 7"m7 nawn nwnm 2021 yana 17 o

qQpwnn N"Y "7 38-3 7w 771> 702 nitna T2 NRI7n 7Y nnann ot unn 2021 yana 24 nira
.TAIT2TN A2 Di7wnn vy 2021 719812 13 D, TR IR NR? 0N e 4 9w 02 T

.X

ITRNA P"IXRN INXY7 DYYNR

'KIWK N7 2N rwn L ("9an” :7n'7) n'"va 0'o1's o'y qan 't 7apgnn 2021 'xna 24 nia
7in" 70 ) 2016 -1"vwnn ,(DNTO0mM D0"011'9 DMN'W) DY01'S DMN'W 7V NIR'ON PIN2 INNTAND)
NIYNT? DRNNA NXTE 2023 "anyTa 31 017 TV Qpina [1'ynn L 120'NIE NIV LI iy niwn A ((nipren
NI7'W9 722 PI0YY7 N'RYA 910 ,0INMKRN [I'UNIN ' 7V .NIR'9N 7IN NIRIIN ' 7Y 'RIWKR 'NN'Y N 7Y nivnn
INTTAND TANNA NI7'YO 1aX 'YX [N ¢ NI7'Y9 vynY? ,Ni'on 21In7 X171 9'wod INTTand 'RIWUN INn 7w
.1981 -X"nwnn ,(NIP?7 nN'w) nixan 7N (2)7 9'voa
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D'TNINAD D'N'¥NNA D"902) NINIT? DNINA

(Qwnn) T8RN NN INXY7 DYYNIX

(wnn)

NN YR NN2N2 NLHYYN YA MY N TYETRN 2" ("Mnant ) no ann fapnn Tvinn Inima
D'M'I0N DN 2 YIAjI MNFIN 'RINA .NIR'ON 7IN7 (X)26 9'Y0 NIXINT DRNNA NXTI LN N0'7wn N7yl
[Y'N1) NNAN2 DNPTAND 1YWY L|1D0'NI NIV, [INN PIY 7V NINMNN YR IR 7277 no™Mwn ‘2 waTe

("o In

D'021N NN 7V DTN NYOWN Q7T 7w '9*7nin wwa 2.52% 7w n T n'7n 09000 NINFTN 1IRN INKY7
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Somekh Chaikin

KPMG Millennium Tower

17 Ha'arba'a Street, PO Box 609
Tel Aviv 6100601, Israel

+ 972 3684 8000

Review Report to the Shareholders of
MRC Alon Tavor Power Ltd.

Introduction

We have reviewed the accompanying financial information of MRC Alon Tavor Power
Ltd. (“the Company™) comprising of the interim statement of financial position as of
March 31, 2021 and the income statement, statement of changes in equity and statement
of cash flows for the three-month period then ended. The Board of Directors and
Management are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34 “Interim Financial Reporting”.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements
(Israel) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" of the Institute of Certified Public Accountants in Israel. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with generally accepted auditing standards in Israel and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying financial information was not prepared, in all material respects, in
accordance with 1AS 34,

W
g’;me éhﬁl mn

Certified Public Accountants (Isr.)

May 10, 2021

KFIMG Somekh Chaikin, an Israeli partnership and a inember firm of the KPMG global organization of independant member
firms affilizted with KPMG International Limited, a private English company limited by guarantee.



Condensed Interim Statements of Financial Position

MRC Alon Tavor Power Ltd

March 31 March 31 December 31
2021 2020 2020
(Unaudited) (Unaudited) (Audited)
NIS thousands NIS thousands NIS thousands
Current assets
Cash 367 31,452 92,794
Trade receivables 90,650 126,233 46,717
Other receivables 49,706 45,377 50,224
Inventory 293 - -
Derivative instruments 4,037 2,368 4,458
Total current assets 145,053 205,430 194,193
Non-current assets
Pledged deposits 80,749 46,955 101,735
Inventory 22,867 24,894 23,720
Derivative instrument 44,740 49,257 756
Fixed assets and right of use assets 1,423,223 1,451,999 1,424,285
Intangible assets 418,308 448,880 425,850
Total non-current assets 1,989,887 2,021,985 1,976,346
Total assets 2,134,940 2,227,415 2,170,539
Current liabilities
Loans and borrowings 117,939 136,876 159,486
Trade payables 26,028 71,180 50,720
Other payables 13,166 16,660 20,026
Derivative instruments - - 3,643
Total current liabilities 157,133 224,716 233,875
Non-current liabilities
Liabilities to banks 1,526,704 1,591,104 1,562,534
Shareholders loans 119,024 172,300 119,024
Other long-term payables 2,388 - 2,451
Provisions 2,636 - 2,636
Deferred tax liabilities 37,732 17,549 20,015
Total non-current liabilities 1,688,484 1,780,953 1,706,660
Total liabilities 1,845,617 2,005,669 1,940,535
Equity
Share capital * * *
Share premium 163,000 163,000 163,000
Retained earnings 126,323 58,746 67,004
Total equity 289,323 221,746 230,004
Total liabilities and equity 2,134,940 2,227,415 2,170,539
* Lesc\lhan one thousand NIS i
Erez Balasha Elad Cohen Eliran Leyy X\
Chairman of the Board of CEO CFO
Directors

Date of approval of the financial statements: May 10, 2021

The accompanying notes are an integral part of these condensed interim financial statements.
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Condensed Interim Income Statements

MRC Alon Tavor Power Ltd

Revenues

Manufacturing & Maintenance expenses
Salaries and subcontractors’ expenses
Administrative and IT expenses

Operating profit before depreciation and amortization
Depreciation and amortization

Operating profit

Financing income
Financing expenses
Financing income (expenses), net

Profit before taxes on income

Tax expenses
Profit for the period

For the

year ended

For the period ended March 31 December 31
2021 2020 2020
(Unaudited) (Unaudited) (Audited)

NIS thousands NIS thousands NIS thousands

120,323 183,335 658,026
(68,165) (89,717)  (364,434)
(5,419) (4,618) (24,100)
(187) (1,023) (5,298)
(73,771) (95,358)  (393,832)
46,552 87,977 264,194
(19,330) (19,160) (77,764)
27,222 68,817 186,430
61,411 37,704 6
(11,597) (21,047) (90,238)
49,814 16,657 (90,232)
77,036 85,474 96,198
(17,717) (19,659) (22,125)
59,319 65,815 74,073

The accompanying notes are an integral part of these condensed interim financial statements.



MRC Alon Tavor Power Ltd

Condensed Interim Statements of Changes in Equity

Share Share Retained
Capital premium earnings Total
For the three months ended
March 31, 2021 (unaudited)
Balance as at January 1, 2021 * 163,000 67,004 230,004
Profit for the period - - 59,319 59,319
Balance as at March 31, 2021 * 163,000 126,323 289,323
Retained
earnings
Share Share (Accumulated
Capital premium Deficit) Total
For the three months ended
March 31, 2020 (unaudited)
Balance as at January 1, 2020 * 163,000 (7,069) 155,931
Profit for the period - - 65,815 65,815
Balance as at March 31, 2020 * 163,000 58,746 221,746
Retained
earnings
Share Share (Accumulated
Capital premium Deficit) Total
For the year ended
December 31, 2020 (audited)
Balance as at January 1, 2020 * 163,000 (7,069) 155,931
Profit for the year - - 74,073 74,073
Balance as at December 31, 2020 * 163,000 67,004 230,004

* Less than one thousand NIS

The accompanying notes are an integral part of these condensed interim financial statements.



Condensed Interim Statements of Cash Flows

MRC Alon Tavor Power Ltd

Cash flows from operating activities
Profit for the period

Adjustments for:

Depreciation

Amortization of intangible assets
Change in fair value of derivatives
Financing expenses (income)

Income tax

Change in inventory
Change in trade and other receivables
Change in trade and other payables

Net cash from (used in) operating activities

Cash flows from investing activities
Decrease (Increase) in pledged deposits
Acquisition of fixed assets

Net cash from (used in) investing activities

Cash flows from financing activities
Interest paid

Loans received from shareholders
Repayment of shareholders loans
Loans received from banks
Repayment of bank loans

Payment of principal of lease liabilities

Net cash from (used in) financing activities

Net increase (decrease) in cash

Cash at the beginning of the period

Cash at the end of the period

For the three months For the year ended
ended March 31 December 31

2021 2020 2020
(Unaudited) (Unaudited) (Audited)

NIS thousands NIS thousands NIS thousands

59,319 65,815 74,073
11,788 11,508 47,083
7,542 7,651 30,681
(47,206) (37,704) 12,350
(2,991) 9,892 71,093
17,717 19,659 22,125
560 (1,589) (415)
(43,415) (91,702) (17,033)
3,022 22,971 11,249
6,536 6,501 251,206

20,986 (45,294)  (100,074)
(38,776) (1,207) (6,205)

(17,790) (46,501) (106,279)

(16,030) (363) (30,043)
. 15,000 15,000
(53,276) - -
1,142 49,763 49,763
(12,927) = (93,795)
(82) ; (110)
(81,173) 64,400 (59,185)
(92,427) 24,400 85,742
92,794 7,052 7,052
367 31,452 92,794

The accompanying notes are an integral part of these condensed interim financial statements.



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 1 - General

A.

Reporting entity

MRC Alon Tavor Power Ltd. (the “Company”), is an Israeli resident private company incorporated on
May 7, 2019. The Company has purchased the Alon Tavor Power Plant Site (the “Alon Tavor Site”) in
accordance with a tender published by the Israeli Electricity Company (“IEC”) and its primary objective
is to operate Alon Tavor Site. The Company initiated its operation in December, 2019.

The Shareholders and their interest in the Company are as follows: (1) Mivtach Shamir Holdings Ltd
33.3%; (2) China Harbor Engineering Company Ltd., 33.3%; and (3) Rapac Energy Ltd 33.3%.

B.

(1

Material events in the reporting period
Spread of the Corona Virus pandemic

Following the outbreak of the Corona Virus (COVID-19) pandemic in China in December 2019,
and its spread to many other countries, there has been a decline in the economic activity in many
regions of the world, as well as in Israel.

The spread of the Corona Virus pandemic has, among other things, disrupted the global supply
chain, decreased global transports volume and led to traffic and employment restrictions which
were declared by the Israeli government and other governments around the world, as well as to a
decline in the value of financial assets and commodities in the markets in Israel and around the
world. Subsequently, due to the abovementioned traffic and employment restrictions, the
Company started to work in a limited format, while most of the headquarter employees were
instructed to work from home by using their laptops provided by the Company and the materials
and information in the Company's possession.

It should be noted that due to the measures taken by the Company's management in order to
maintain the health of the operating employees at the Alon Tavor Site and the quick and optimal
separation of such employees to different shifts with minimum exposure between the employees,
the electricity generation of the units located in the Alon Tavor Site was not affected.

At this stage, the vast majority of both the Company’s and the operating employees are vaccinated
and the Israeli economy is slowly returning to its condition prior to the outbreak of the pandemic.
Therefore, the Company estimates that at this stage, no local material effects on the Company’s
ongoing business and its short-term financial results are expected.

It should be noted that although almost all the restrictions in Isracl have been removed, countries
all over the world are still struggling to handle the pandemic.

The Company continues to monitor developments in the world on an ongoing basis and examines
the potential impact of the pandemic on its business in the medium and long term.



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 2 - Basis of Preparation
A. Statement of compliance

These condensed interim financial statements have been prepared in accordance with IAS 34 Interim
Financial Reporting and do not include all of the information required for full annual financial statements.
They should be read in conjunction with the financial statements as at and for the year ended December
31, 2020 (hereinafter — “the annual financial statements”).

These condensed interim financial statements were authorized for issue by the Company’s Board of
Directors on May 10, 2021.

B. Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to exercise
judgment when making assessments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing these interim financial statements, except as mentioned in Note 3.A, the significant judgments
made by management in applying the Company’s accounting policies and the principal assumptions used
in the estimation of uncertainty were the same as those that applied to the annual financial statements.

Note 3 - Significant Accounting Policies

The accounting policies applied by the Company in these condensed interim financial statements are the same as
those applied by the Company in its annual financial statements.

A. New standards not yet adopted

(1) Amendment to IAS 1, Financial statements presentation: liabilities classification as current or non-
current

The Amendment replaces certain classification requirements for current or non-current liabilities. Thus
for example, according to the Amendment, a liability will be classified as non-current when the entity has
the right to defer settlement for at least 12 months after the reporting period, and it "has substance" and is
in existence at the end of the reporting period. A right is in existence at the end of the reporting period
only if the entity complies with conditions for deferring settlement at that date. Furthermore, the
Amendment clarifies that the conversion option of a liability will affect its classification as current or
non-current, other than when the conversion option is recognized as equity.

The Amendment is effective for reporting periods beginning on or after January 1, 2023 and is
applicable retrospectively, including an amendment to comparative data.

In the opinion of the Company, application of the Amendment will not have a material effect on the
financial statements.



MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 4 - Seasonality

The demand for electricity is seasonal and is influenced, among other things, by the climate that prevails during
that season. The months of the year are divided into three periods as follows: Summer season - July and August;
Winter season - December, January and February; And transitional seasons - (spring and autumn), from March to
June and from September to November. The electricity demand is higher in the winter and the summer, the average
electricity consumption during these seasons is higher than in the transitional season and is, moreover, even
characterized by peak days demand due to extreme cold or hot climatic conditions.

Note 5 - Shareholders Loans

During January 2021, the Company paid shareholders a total amount of NIS 60 million, which includes the
repayment of principle and payment of interest accrued on shareholders loans at the repayment date. For further
details regarding the Company’s shareholders subordinated loans see Note 11 — Loans and borrowings and Note
14 — Equity to the annual financial statements.

Note 6 - Related and Interested Parties

A. Transactions and balances with related and interested parties
Transaction value
For the three months For the year ended
ended March 31 December 31
2021 2020 2020
(Unaudited) (Unaudited) (Audited)

NIS thousands NIS thousands NIS thousands

Loans received (repaid), See note 5 — Shareholders loans
Company’s Shareholders (60,000) 15,000 15,000

Revenues and expenses
O&M services (See note 22 to the annual financial statements)

Entity held by the same shareholders 12,678 9,216 40,190
Financing expenses
Company’s Shareholders 927 1,222 5,140
Balance in the statement of financial position

For the three months For the year ended

ended March 31 December 31

2021 2020 2020

(Unaudited) (Unaudited) (Audited)

NIS thousands NIS thousands NIS thousands

Current liabilities
Entity held by the same shareholders 8,621 10,183 1,699
Company’s Shareholders 1,189 2,160 6,078

Current assets
Entity held by the same shareholders 2,377 5,000 3,388

Non-Current liabilities in respect of loans received
Company’s Shareholders 119,024 172,300 172,300
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MRC Alon Tavor Power Ltd

Notes to the Condensed Interim Financial Statements

Note 7 - Financial Instruments

A. Fair value

a1 Financial instruments measured at fair value for disclosure purposes only

The carrying amounts of certain financial assets and liabilities, including cash, trade receivables, other receivables,
deposits, derivatives, short-term loans and borrowings, shareholders loans, trade payables, other payables and lease
liabilities are the same or proximate to their fair value.

The fair value of the Long-term bank loans including current maturities, together with the carrying amounts
shown in the statement of financial position, are as follows:

March 31, 2021 March 31, 2020 December 31, 2020
NIS thousands
Fair Value 1,618,146 1,629,859 1,658,086
Carrying amount* 1,612,501 1,657,893 1,637,744
(*) Including current maturities
) Fair value hierarchy of financial instruments measured at fair value

The table below presents an analysis of financial instruments measured at fair value on the temporal basis
using valuation methodology in accordance with the fair value hierarchy levels (for a definition of the
various hierarchy levels, see Note 2 regarding the basis of preparation of the financial statements).

March 31, March 31, December 31,

2021 2020 2020 Fair Value
NIS thousands NIS thousands  NIS thousands Level

Financial assets (liabilities) measured

at fair value through profit or loss:

Economic hedging derivatives 937 - (3,643) Level 1
Embedded derivative 47,840 51,625 5,214 Level 2
Cash-settled  share-based  payment (4,450) - (4,000) Level 2

arrangements

11



Notes to the Condensed Interim Financial Statements

MRC Alon Tavor Power Ltd

Note 7 - Financial Instruments (Cont’d)
A. Fair value (Cont’d)

(3) Details regarding fair value measurement at Levels 2

Valuation method for Significant
Financial instrument determining fair value unobservable inputs

Interrelationships between
significant unobservable
inputs and fair

value measurement

Embedded derivative  Fair value measured on the Not applicable
basis of discounting the
difference between the
forward price in the contract
and the current forward price
for the residual period until
redemption using market
interest rates appropriate for
similar instruments,
including the adjustment
required for the credit risks.
Cash-settled share- Fair value measured on the Not applicable
based payment basis of difference between
arrangements adjusted ‘base price’ at the
time of grant and the
Company’s valuation fully
diluted.

“) Valuation processes used by the Company

Not applicable

Not applicable

The fair value of embedded derivative is determined by external valuers on a regular annual basis and
updated internally during the year. The valuations are presented to the Company’s Management for

perusal.

Unobservable inputs relate to the discount rate, which is based on the observable risk-free rate, adjusted

for a risk premium to reflect the credit risk.

The fair value of cash-settled share-based payment arrangements is determined on a yearly basis
accordance to external valuation of the Company published by its shareholders. Measurement inputs
include the Company valuation on the measurement date, the exercise price of the instrument, expected
volatility, expected term of the instruments and the risk-free interest. Service and non-market performance

conditions are not taken into account in determining fair value.
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